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47\ Study Readings

Passage 1: Business Reception Etiquette &% #&#F4L1X

Business receptions are often less structured than more formal business events such as
banquets or presentations. It’s expected that you’ll circulate around the room, introducing
yourself to people you don’t know and making small talk. Even if you don’t know the other
guests, you can make a good impression by following basic etiquette and keeping in mind that
while you can be more relaxed than you would be at the office, you still need to project a
professional image.

Mingling

At a business reception, it’s common practice to “work the room,” networking with as
many people as you can by striking up conversations, chatting briefly and then moving on. No
one will think you’re rude if you make small talk with several people rather than taking the
time for a lengthy conversation with one or two. When you mingle, be respectful of the other
person’s time and space. If you see two people engaged in an intense conversation, move on to
someone standing alone or to a group of people who seem open to newcomers. Or, search for
groups where you know at least one person.

Conversation

When you’re talking to people you don’t know well, which is often the case at a business
reception, avoid sensitive or controversial topics like religion or politics. Save shop talk or
confidential work-related information for the office, but feel free to discuss trends or current
events in your industry if the other person is in the same profession as you. Also avoid any
subject you’re especially passionate about, because if the other person vehemently disagrees
with you, you may be setting yourself up for a heated debate instead of a lively conversation.
The purpose of small talk, especially with someone you’ve just met, is to keep it simple until

you find common ground. In the Entreprencur article “A Small Talk Survival Guide for the

2
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Schmooze-Averse,” Daniel Menaker, author of the book 4 Good Talk, says the goal of small
talk is to “make yourself conversationally available” to the other person. Even a simple “Hi,
my name is...” can be a welcome way to start a conversation.

Food and Beverage

Unlike a formal sit-down dinner, business receptions usually have some combination of
appetizers, buffet tables and passed trays. Handling hors d’oeuvres and beverages while also
trying to move through the room and make conversation can be a complicated juggling act, so
the website Etiquette Scholar recommends standing next to a table while you snack so you’ll
have a place to put your plate if you want to shake hands. You can also eat before the event and
skip the appetizers, and if all else fails, the Etiquette Scholar adds, you may have to substitute a
nod and a smile for a handshake.

Special Considerations for Alcoholic Beverages

Many business receptions offer light alcoholic beverages, and if you decide to drink,
consider ahead of time how much you can consume without it affecting your behavior and then
stick to a one-drink rule, for example. If the drinks are circulated through the room by waiters,
wait for one to pass by instead of seeking one out. If there’s a bar or drinks table, make sure it’s
your turn to order by asking others if they were already waiting. Don’t tip the bartender unless

it’s a cash bar, which Etiquette Scholar says is rare at business receptions.

I. Words & Expressions
1. etiquette n. fLAX, L7  social etiquette #EAZ LT
2. structured adj. FJEAIZMEN  a structured environment HFHAT S IIFET
3. banquet n. %4y, FHAF awedding banquet 45%E
a state banquet in honour of the visiting President K17 5l 4t 2% 01 [ 2
4. circulate n. fE¥F, UiiE; fZid, fEP  circulation . JEHN, VH; A&, &

the circulation of air 2¥*{¥it#)] the principle of free circulation of goods Tt H KU

T 1) J )
5. make a good impression B F4fEI% leave a deep impression on /upon Z5+++--: T
E1%  be impressed by /with  Xf------ B FIRZIENZR  impress on 45-++--- LURZIEIS
6. keep inmind 7Fic, #4ic 10> make up one’s mind FEHLL, FEEFR
7. project v. ¥4f, FKIE project a professional image FKILHHRME S
8. mingle v AfF, fEK mingle with sb. 53 AASFBIER
9. network v VA, HE) n W ME%; MARY)  network with Heeeee apil
10. strike up KBENEITU  strike up a conversation JFUH R TE
11. small talk H# make small talk with 5j----- PRIR
12. lengthy adj. JUKZBRIF, FFZEARA  alengthy explanation JUAKZ BRI UHi#
13. intense adj. ¥FIM, #FUY  an intense conversation FAYIIFIAZ IR
14. shop talk 1714
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15. vehemently adv. ¥EIHL, 55FIH  vehement adj. JEIESRZIAT, HEUET, BEALH
a vehement desire 52 1) JE 3

16. entrepreneur n. MZK  enterprise n. Ak b

17. buffet n. HEIE abuffet lunch HBTE

18. hors d’oeuvre n. FFH /MK

19. juggle v DAY, AFakik  ajuggling act ZERRVEALLAIHERK, [RIEARO LS5 SCHE DA
(eS|

20. snack v. WZfRE, WZER snack n R4, £ a mobile snack bar JiaN/NZ
J&i snack-bar /NZES, /NIZ)E

21. appetizer n. JFHE M, FFHE  appetite n. B H, 44K lose one’s appetite
B AR

22. alcoholic beverage P ¥5 R

23. stick to "XFF

24, tip v. &/ no AN T N tip a waiter 25 RSN

25. bartender n. HfR

26. cashbar BLSZAJCRME

I1. Notes
1. When you mingle, be respectful of the other person’s time and space.

4.
4

ARG ERIUN NGRS Al ) I ) 2 ]
Hrp, be respectful of e “HE, ®E”, #iln, ik be respectful of others
E’J%%% “REABAN
Also avoid any subject you’re especially passionate about, because if the other person
vehemently disagrees with you, you may be setting yourself up for a heated debate
instead of a lively conversation.
[l P S G iR B Ak T R, DR O — B NS AR DL sl R AT e, ARAR T
BEAE B OB S NI B, 10 eV AT R 5 A BRI
Hodr, %675 set sb. up MR EJE “fHREABBAFAEH”, %k instead of FREELE
A, A
In the Entrepreneur article “A Small Talk Survival Guide for the Schmooze-Averse,”
Daniel Menaker, author of the book 4 Good Talk, says the goal of small talk is to “make
yourself conversationally available” to the other person.
7E (D) ZeEh, CGGHIREX) — 5 f1E+# Daniel Menaker /E—J 40 (PR
PRI PR AEAF SR TS ) ISCE SR, RIE H 2RI B CRE 50 7 &k
Hrr, “Entrepreneur” 22— K (Z) a4, I%ﬂiﬁ?@?/\lﬁ%)‘( 2\
T Al A PR R AL 5 96 [ A b AR O wl RAT R EE PR, e A T2 B n
FE JE AN /RS T o F 1% the Schmooze-Averse [ EE “ PO RN 7,

You can also eat before the event and skip the appetizers, and if all else fails, the
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Etiquette Scholar adds, you may have to substitute a nod and a smile for a handshake.
PRAT LAERfF 23 Z BTG HZ 284000, BT IE ANz IX 48 TT 1 3¢, Etiquette Scholar 93k £
FEUE, WRIZSEHAT AN, JRv] B T 2] AR SRR T T .

Hrp, skip eSS “Bhid, AHB&”, #ilan, Kk skip breakfast g “ ANz
47, Etiquette Scholar J&—ZK & L IMALAZALACME,, Fith substitute for (1) 2
“ )EH ...... /ch‘%E?IE ”

Passage 2: Chen Chaoren’s Brief on the 107th Session of China Import

and Export Fair (excerpts)BRE{Z7E5 107 @[ X SHFHELH
S ERHHE (F531E)

Friends from the Press, ladies and gentlemen,

Good morning! Welcome to the Press Conference for the Opening of the 107th session of
China Import and Export Fair.

After almost half a year of intense preparation, all preparatory work has been completed.
The Fair will curtain up tomorrow. On March 19th and 25th, we held networking events with
the Press in Beijing and Guangzhou respectively, informing the main state and local media of
the progress of the Canton Fair preparations. Now there have been clear signs of world
economic recovery, increasing confidence of exhibitors and active participation of buyers.
These affirm our optimistic perspective of this session of the Canton Fair. In accordance with
the principle of “Consolidating, Perfecting and Enhancing the Canton Fair”, we will live up to
expectations of all parties, carry forward the Fair’s fine tradition of “benefiting friends from all
over the world” and make contributions to keeping the momentum of the steady recovery of the
Chinese economy and achieving the goal of “expanding the market, adjusting the structure and
promoting the balance” of this year’s foreign trade.

Now, please allow me to introduce the main preparation for the 107th session of the China
Import and Export Fair.

Firstly, while the overall pattern of the exhibition keeps stable, the scale hits a historical high.

The 107th session of the Canton Fair will be held in 3 phase as usual. There will be 56,915
stands, nearly 1,000 more than last session. The total exhibition area will reach 1.13 million
square meters. Compared to the last session, the number of exhibitors from home and abroad
totals 23,359, increasing by 1,039. Both of the exhibition scale and the number of exhibitors hit
a historical high.

Exhibits of the National Pavilion will be classified into 15 categories and shown into 50
specialized exhibition sections. There are 56,302 stands with a total exhibition area of 1.115
million square meters. 22,960 Chinese exhibitors will participate in the Fair, increased by 1,026
than the last session. Among them, 8,241 exhibitors will engage in Phase 1, 6,884 in Phase 2,
7,835 in Phase 3.
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The exhibitors will be classified by their business type. There are 11,936 manufacturers,
8,578 foreign trade enterprises, 2,238 industry and trade companies and 195 other companies,
accounting for 52%, 37%, 10% and 1% respectively. There are also 13 research institutes.

By the nature of business, there are 14,150 private companies, 4,415 foreign-funded
enterprises, 2,208 state-owned enterprises, 351 collective enterprises and 1,836 other
enterprises, accounting for 62%, 19%, 10%, 2%, and 8% respectively.

Brand Gallery of the Canton Fair serves as an important platform to encourage and lead
the enterprises to change the mode of foreign trade development. To further optimize the
structure of export products and promote the transformation of foreign trade enterprises, we
will re-launch the assessment of exhibitors and the arrangement of the Brand Gallery at this
session. We make moderate expansion of the Brand Gallery. It accommodates 10,447 stands
totally, taking up 18.6% of the total stands. There are 1,442 enterprises in the Gallery, 77 more
than that of the last session.

In this session, the Canton Fair will continue to hold a series of Symposiums on “Canton
Fair-A Way to Chinese and Overseas Markets”. “Trade and Investment in Singapore” and “Quality
Products + Intellectual Property = Success in Australia” will be held respectively on April 17th.

Having been nurtured for two sessions, the Enterprise and Brand Show has initially gained
favorable results. The Canton Fair will continue to hold the Enterprise and Brand Show at this
session, which will be located in the central platform of the complex.

Welcome to cover the Canton fair.

Thank you!

I. Words & Expressions

1. Press Conference IC#HAfFo; Bl KA

2. session n. JF4y, UG JREE; — B

3. intense adj. PIEH, TREUN), BIKAY; FFUW

4. preparation n. #EF, T i TAE
preparatory adj. V), #ERH), ZFa50: WL adve (ESEHT, VR NHER
no (38) RETRE; (38) FASZPRMZRE

5. curtainup JA%E

6. networking n. MZLL; MRS APrM  network . B K& PR
vo Hfeee e JERE NN S JENL TAEICR AFIRCHE

7. inform v WA HR; AUEEL, AR

8. recovery n. K&, HJi; IR, FE@
recover v, WK FFRAG: KBl MR o R IFAGIN LA

9. participation n. S, ZY; /55
participate v ZnHtgE; g

10. affirm v Wi, HE; UESE, HHSE

6
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11. optimistic adj. RWHT, SR I X
optimize v. ffIEi, R REA A

12. perspective n. &EBE, Himsi; WA, B mst, st WEJ) adi. EME
s B

13. inaccordance with j«+-+-+ —H, MK ok

14. liveup to IAZE; A=A, SAT; JEAT

15. carry forward &K% KGR W gk

16. make contributions to FEMELS ===+++; DTHRG ---ww=5 XJeeeeee 1 i DTk
17. momentum n. #hE; Fk; ) EHHE
18. be classified into 43S Hyeeeeeey JHK

classify v 702K, VA2 - B EAT

19. account for ¥iM; FE, FIE; &

20. Brand Gallery mnlHHIER: snfq sl mE S

21. serveas 74, HIT: A

22. transformation n. A8fk; Bk F; AR
transform v B2 BOW: ARHR n AR

23. re-launch v FHTAKZN, TS FOHFA EEHEL ERSE o FORK,
TR EAEEL, R R

24. assessment n. VEAl; VRO AlEs i
assess v PP fliffrs Kfeeeee HATAL Y

25. moderate adj. AHIN; FRMEM, WA GEEM, PER v AR
TR AEERA

26. expansion n. §7K: 75K §IKW: K

expand v, fifi-eeee TR YR ks kR
27. accommodate v. &YY; {HIEN; [A]eeeee At AL, W, R

accommodation n. fEAL; WER; R FfE

28. symposium n. LTREBNEL, MRS, ARG S TR

29. nurture v. FFH; HH: W B on HEE, BEH: B, &Y
nurturing n. FH: KA WK B

30. platform n. f5; ¥if; “FH

I1. Notes
1. Chen Chaoren FR¥I=, J" AWM Ak S A AMAHLE]ITAT.
2. China Import and Export Fair 1 [t O AL Sy 4, BT &84
3. In accordance with principle of “Consolidating, Perfecting and Enhancing the Canton
Fair”, we will live up to expectations of all parties, carry forward the Fair’s fine tradition
of “benefiting friends from all over the world” and make contributions to keeping the

momentum of the steady recovery of the Chinese economy and achieving the goal of

7
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“expanding the market, adjusting the structure and promoting the balance” of this year’s
foreign trade.

TA PRI “ U 5835 Fem” I TARE R, AR EE, BRI T “T
AAHAER T AR RALSE, AU E ST AR BTk, SEA AN “ i
Yy, WG AT I H AR N A TR

Firstly, while the overall pattern of the exhibition keeps stable, the scale hits a historical
high, —. SRR WEAR R IR FRREE, R G I s e

Horr, HA] overall [ R “ 800, KM A7, #l, K% the person with
overall responsibility for the project FIEE “RMATIAIIH M AN, 41, The
overall mood of the meeting was downbeat. (3271552 1)

By the nature of business, there are 14,150 private companies, 4,415 foreign-funded
enterprises, 2,208 state-owned enterprises, 351 collective enterprises and 1,836 other
enterprises, accounting for 62%, 19%, 10%, 2%, and 8% respectively.

A JEPEY R, FAE AN 14 150 5K, 5 62%; =Bl 4415 5K, (5 19%; B
2208 %, i 10%; SRARANE 351 5K, 7 2%; HARAL 1836 K, it 8%
Brand Gallery of the Canton Fair serves as an important platform to encourage and lead
the enterprises to change the mode of foreign trade development.

JAT o R DX A AN 5 | AL AR A B R T AN B SR B

b, HGiE serves as IEULE “78Y, #4E; 24”7, #l4, Such stories serve as a spur
to children’s imagination. GXIEHFH AW LHEIAE J).) 1141, He volunteered to
serve as the manager of our department store. (fth H#FMIRATEIHIILHE. ) Hid
platform AR “6&: ¥if: P& e JHEG By Koo wra”, i,
What platform does it go from? CKAEMNMANEEGAKZG? ) B, T must put my
thoughts together before I go on the platform.

(e EUFE IR AT, FRER BRI — T )

@\ Selected Exercises

Task 1: After reading the passage 1, you will find 5 questions. For each question there are

4 choices marked A, B, C and D. You should make the correct choice.

1. At business receptions, you can be

A. totally relaxed

B. without any restraint

C. not relaxed at all

D. more relaxed than at office, but can still pay attention to leave a professional image

2. Which behavior is NOT acceptable in business receptions?

A. Networking with many people, chatting briefly and then moving on

8
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B. Making small talk with several people, instead of talking with someone for a long time
C. Interrupting two people engaged in an intense conversation
D. Finding someone who stands alone to talk to
3. Among the following topics, which is more preferable during a business reception?
A. Shop talk
B. Trends or current events in your industry
C. Subject you’re passionate about
D. Confidential work-related information
4. What kind of food is usually provided in business receptions?
A. Hors d’oeuvre  B. Buffet C. Appetizers D. All the above
5. Which of the following is acceptable drinking etiquette at a business reception?
A. Drink as much as one can. B. Jump queues to order drinks

C. Tip the bartender if it is a cash bar. D. Don’t wait the drinks to circulate around.

Task 2: Tell whether each of the following statements is true (T) or false (F) according to
passage 2.

() 1.On March 19th and 26th, we held networking events with the Press in Beijing and
Guangzhou respectively.

() 2. The 107th session of the Canton Fair will be held in 3 phase as usual.

() 3. Exhibits of the National Pavilion will be classified into 16 categories and shown into 50
specialized exhibition sections.

() 4. There are 11,936 manufacturers, 8,578 foreign trade enterprises, 2,238 industry and
trade companies and 197 other companies.

() 5. Brand Gallery of the Canton Fair serves as an important platform to encourage and lead

the enterprises to change the mode of foreign trade development.

Task 3: Fill in the blanks with the words and expressions given in the box. Change the

form if necessary.

assessment moderate perspective etiquette
preparatory symposium momentum affirm
transform networking platform expansion
nurture intense serve as session
classify in accordance with  re-launch accommodate
carry forward serve as overall intense
preparation inform participation optimistic
circulate keep in mind
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1. This matter will go over until the next

2. All the work has been completed.

3. The style prevails and picks up

4. Sales have not expectations this year.

5. We can not that what should be done the next step.
6. You can get a of the whole city from here.

7. Such stories a spur to children’s imagination.

8. We should make decisions specific conditions.

9. We must our achievements and correct our mistakes.
10. He volunteered to the manager of our department store.
11. The mood of the meeting was downbeat.

12. The President is under pressure to resign.

13. Plans for selling the new product are now in

14. Please us of your decision and we will act accordingly.

15. Their is subject to a number of important provisos.

16. However, it also represents a variation on the social craze.

17. It was my job to through the room and to refill coffee and juice.
18. The pain was so that I couldn’t sleep.

19. According to , you should stand up to meet a guest.

20. that you have to be home by 11 o’clock.

Task 4: Translate the following phrases and sentences into English or Chinese.

1. 72, #T 2. IKF]; SEAT

3. MR IFEI% 4. P

5. R 6. JFURIRE

7. Eeeeee BHIR 8. Xif e VEH TTMR
9. SR hyeeeees 10. A4

11. The sofa can transform for use as a bed.

12. These products, in total, account for about 70% of all our sales.

13. Property may be classified into real property and personal property.

14. You should soon accommodate yourself to the new circumstance.

15. If you stick to the truth, you have nothing to fear.

16. This matter will go over until the next session.

17. She stressed the importance of careful preparation.

18. As in Chinese etiquette, the hostess tries to keep eating as long as the slowest guest.
19. We should make decisions in accordance with specific conditions.

20. The scheme aims to encourage increased participation in sporting activities.
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Task 5: Match the expressions with their Chinese equivalents on the right.

Column A Column B
1. moderate exercise A, NEHER I E
2. carry forward the enterprise B. ZUFUA K
3. live up to the high standard C. KAEBEXRZEW
4. importance of careful preparation D. X H E A ok
5. act in accordance with one’s belief | I SN ES (B e SR ]
6. testing and assessment in education F. 18 s
7. a period of rapid economic expansion G & B mbrAEE K
8. bring about a dramatic transformation H. #MH CE SIS
9. inform us of any changes of address L T~ 2
10. make contributions to one’s motherland T HE RS PN

@\ More Readings

A Tiny Chinese Company Stirs NASDAQ

A tiny Chinese financial company is causing a stir among some US investors. China
Commercial Credit, whose subsidiary underwrites microloans to small companies in China’s
Jiangsu province, emerged from its first week of trading on the Nasdaq, up 40 percent to
around nine dollars per share. Is this a sign of renewed interest in Chinese stocks in the US?
And what does it mean for China’s shadow banking system?

For China Commercial Credit, this was a volatile first week that ended on a high note.

Its US reception when it launched August 14th was lukewarm-with the IPO raising only
$8.9 million dollars.

It listed at $6.50 per share, but stocks fell two percent on Day One, then spiked and
slipped before closing the week nearly 60 percent up, as the top performing stock.

The positive reception has surprised a few market watchers partly because China
Commercial Credit, which lends to small companies and farmers in China’s Jiangsu province,
is part of the country’s so-called “shadow banking” system, in which lenders operate without
regulatory oversight.

China Commercial Credit is only the second Chinese stock to list in the US so far this year,
after accusations of improper accounting by some Chinese companies last year provoked many
US investors to pull out of Chinese stocks, and likewise spurred many Chinese firms to pull out
of the US stock market.

But China Commercial Credit may be a stock to watch-thanks to company Chairman Qin

Huichun.

11
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Listing on Nasdaq enables him to raise capital to underwrite more loans to small and
medium-sized businesses in China where demand for credit is soaring. His bank is the first
Chinese lender to raise money in a foreign market, and he also reportedly harbors designs on
one day acquiring a US bank.

If China Commercial Credit manages to sustain US investor interest, Qin may well defy

the odds, and get his way.

Go-between Helped to Cement Key Tire Deal (excerpts)

Chinese purchase of British firm built on respect and mutual trust, says UK MD.

When Shandong Yongtai Chemical Group bought the British firm Covpress Ltd. last
month it marked one of China’s biggest investments in Britain. It was helped from a British
partner that Yongtai has worked with for 10 years that cemented the deal.

The partner is TIA Treadsetters Ltd., a firm that first started buying tires from Yongtai in
2003 to supply its European customers.

Time and mutual respect strengthened trust between the two partners, so when TIA
Treadsetters heard that strategic investors in the automotive supplier Covpress wanted to sell
the company, it notified Yongtai.

“It was clear that Yongtai wanted to make an investment in the UK’s car industry and,
because of our longstanding relationship, there were discussions between us and Yongtai as to
what that may be,” says Trefor Jones, the managing director of TIA.

The deal, sealed late last month, was valued at $45.3 million, with Yongtai taking a 70
percent stake and TTA the rest.

It was one of the biggest investments by Chinese companies in the automotive industry in
Britain since Nanjing Automobile (Group) Corp. rescued MG Rover Group in a $53 million
takeover eight years ago.

The difference in the latest case is that Covpress is a successful company with a long and
distinguished history despite several changes of ownership.

This eastward shift in automotive manufacturing is spearheaded by companies such as
JLR and General Motors Co., both of which are now building factories in China to supply the
local market.

This process is like “getting the foot in the door” in Britain and on the continent first, he
says. Although ownership of Covpress will not guarantee Yongtai the opportunity to supply
tires for Covpress’ current customers, he says, it does increase Yongtai’s chances.

Jones says the combination of Yongtai’s financial strength and TIA’s expertise in the tire
industry will present a persuasive case for automotive companies in Europe, in knowing that
there is continuity of supply.

The purchase delighted Covpress’ previous management. The Coventry Telegraph quoted

Mike Gillett, the managing director, describing the deal as “a huge leap forward” for the
12
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business.

“This Chinese investment is great news for Covpress, its employees, customers and
suppliers and also for Coventry and the West Midlands. The deal will enable the firm to meet
its ambition of being a leading global supplier in partnership with its ambitious new owners,”
he says.

The deal also won support from the local community. In July the Lord Mayor of Coventry
gave a civic reception to welcome Yongtai and other parties in the deal, which is a rare
occasion reserved only for special guests.

“The welcome Mr You and our chairman received was splendid,” Jones says. “If (the
Coventry community) felt any distrust about the ambition of Yongtai or TIA, there would not
have been a civic reception.”

Yongtai’s strategy of gaining sales channels through Covpress is logical because Covpress
has a sales team that has established a long working relationship with the procurement team of

British and European carmakers, Dawes says.

&~ A Good Essay to Read £3CfiKE

The Way to Lift up Your Mood

Everyone has periods in their lives when everything seems very hard, when there’s
nobody to talk to and the mood is just getting worse and worse. But why sit and think how
pathetic you are? There are some things that may help you lift up your mood. If it fails you, at
least while doing these things you won’t have time to think of your problems. You win anyway!

The first thing you should try is socializing and thinking positively. It’s very hard, because
usually when we feel depressed we lock ourselves at home and try to think about all the bad
character issues we have. But if you’ll try to force yourself and call a friend for a cup of coffee,
the chances for changing your mood into better are very good. Just try to avoid bad thoughts.
Instead, try to think only about the bright side of your life. Don’t forget: We are what we think
we are.

You should also try doing something only for yourself, something totally selfish. This
could be something you wanted for a long time: maybe a short trip, a coat, a ring or anything
that could lift up your mood. This doesn’t have to be extravagant nor costly. The point of all
this is being good to yourself.

Not only giving presents to yourself can lift up your mood. Buying things to others may
be a perfect way to feel happy. Think of your friends, family, relatives or even local charities,
choose one person and give him a gift. It doesn’t have to be something expensive nor big. It

may be just a little toy to your poor neighbor’s child. Making another person feel happy will
13
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make you feel good in your heart and mind.

Renting a good or happy film is always a good idea. Laughter is a very good panacea for
all kinds of illness!

Meeting a positive person should be very useful. Just try to keep your problems off the
conversation. The idea here is to get out of your shell and have some interaction. Get involved
with someone else and your mind will take a turn as well.

Most bad moods and mental attitudes are the result of something that had happened to us
in the past. It is vital to your mind, soul, body and your life on the whole that you stay in the
present with all your thoughts and feelings.

Try to concentrate on the present and future to make your life better in every possible way.

Taking a walk in a crowded place is also one of the ways out. Seeing other people,
understanding that each of them also has days like this should force you to do something that
would change the situation.

If you have too much time—volunteer it. We usually think that the problems we have are
huge, although if you’ll try to go to hospital, you’ll see that there are a lot of people who have
more severe problems. Moreover, you’ll see that people are still working, smiling, and laughing.
This kind of work will definitely help you understand that your problems are very small and
maybe even funny.

Try to meditate while listening to relaxation music. It helps to concentrate your mind and
relax your body.

Don’t forget to be creative! Because creating things alters our mood. Creating doesn’t
include only painting or playing an instrument, it also includes cooking, sewing, writing,
photographing and many other activities. While concentrating on creating you will forget how
you have been feeling.

All you have to do is to take control of your emotions and make them positive in spite of
letting them control you. Making yourself feel better isn’t that hard, it’s hard only to start doing

something that would lift up your mood.
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@\ Study Readings

Passage 1: Why Frequent Business Travelers Are Fatter and Less Healthy
AALERITESRITWALTES XK, TXER

Like a lot of reporters, I spare a fair amount of a time on the road, maybe eight to ten days
a month on average. I like traveling—I wouldn’t have gotten into this line of work if I
didn’t—and as TIME’s environment reporter, I’ve gotten to visit places I especially like:
Madagascar, Siberia, Hokkaido, Ecuador, India and, um, Alberta. I’ve racked up serious
frequent flyer miles, stamps in my passport—and maybe some damage to my health.

As any frequent business traveler knows, there’s a dark side to spending all that time in
the air and in the car. It’s tough to eat healthily on the road, where fast-food restaurants and
airport outlets seem to conspire to make you fat. Many hotels lack gyms, and the frazzled
schedule of a road trip rarely leaves time for exercise anyway. I often return home to New York
City exhausted, feeling like I have French fry grease running through my veins.

As it turns out, there’s medical evidence for the (crappy) way I feel. A new study in the
Journal of Occupational and Environmental Medicine by Andrew Rundle and Catherine
Richards of Columbia University’s Mailman School of Public Health has found that business
travelers who spend the most time on the road tend to have higher rates of obesity and poorer
self-rated health than those who travel less frequently.

The two researchers used data from medical records of more than 13,000 employees in a
corporate wellness program provided by EHE International, which enabled them to link up
travel time with health. “As travel goes up, how you feel about your own health goes down,”
says Rundle, an epidemiologist who focuses on physical activity. “The people who travel the
most—and those who don’t travel at all—tend to have the worst health.”

The latter part might seem counterintuitive, but Rundle explains that workers who never
travel likely have pre-existing medical conditions that keep them at home, which means they’re
obviously not healthy. But compare those on the road two or more weeks a month, with those
who travel only one to six days a month, and the differences become obvious.

So what makes business travel so hazardous to your health? For one thing, 81% of trips
are done in automobiles, which involve long periods of sitting—not good for you—and
encounter with high-calorie, high-fat foods in roadside service areas. The road itself, in
America at least, is an “obesogenic environment,” meaning it promotes bad eating and
inactivity in part by making it hard to make healthy choices.

But companies could take a role in fixing that environment, perhaps by putting employees
in hotels that offer all-night gyms, or offering bonus reimbursement for employees who seek
out healthy food on the road—although, granted, that is a little Big Brotherish.
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On the whole, road warriors are on their own. Personally, I try to make a habit of bringing

running shoes and hitting the pavement outside my hotel—you don’t need a gym for that. (That

can be a bit tricky, though—especially, if, for instance, you’re on a boat.) Otherwise, I try to lay

off the McDonald’s, despite my love of a good Sausage Egg McMuffin on those early morning

drives, and occasionally even buy the overpriced, plastic-covered pieces of fruit available in

airport food courts.

In the end, though, as long as America remains a fast-food nation, there’s not much a

business traveler can do about it. Travel is broadening your mind—and your waistline.

I. Words & Expressions

1.
2.

A

line of work 47k

rack n. FBRPPIZET v, U rackup FLE; Rl rack one’s brain &%
Wi

stamp n. EI%E; HFEZE v g5 Teeeee T e

tough adj. AR5 SRAE)  atough game XRPTHILLSE  a tough problem
outlet n. ZH)E, ELM L a fast food outlet A )H

conspire v. i ) conspirer n. XIS conspire against sb. / sth.  (f§
HHAE D AT [RI I R 2B 56 e N/ A H

frazzled adj. JEFEN; PERRIY)  frazzle v (EFIE DR BEEL W& n WK
JLPPIRAS  be burnt to a frazzle #EEE AR

8. French fry JE24%

10.
11.
12.
13.
14.
15.
16.
17.
18.
19.
20.
21.
22.

23.

grease n. VWJIE; AR v VRV T A WRTRVETS

medical n. B, EIFH) medical skill BEI7HEIA

journal n. #T], Z%& amedical journal =37 3T

occupational a. HRMVFY)  an occupational hazard HR M XU

tend v. fTIa), #A)  tend to do i), ST

obesity n. B

link up with ¥+ BER/HE K

epidemiologist n. AT Z epidemical adj. R4, WATIH

focuson JHE, LIET  concentrate on EhT, AR T

counterintuitive adj. R AWM intuitive adj. EHH; EHH

hazardous adj. f&lf]  be hazardous to health f& 3 fd H

encounter v. 1Hil; U n AHIE, WEA encounter with FEARELESMIAHIE
obesogenic a. NEJFEIEAH)

in part ML FEREFREE L partly adj. AEEREE RS EaHL AsEA
Hh

reimbursement n. IRi&, fZik; #ME, L2 imbursement n. W AF; £2iE
reimburse v.  2ih, KM
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24.

25.
26.
27.

seek out %71 54k; M H  seek for TR, Tk seek truth from facts SEE
Kot

pavement n. #Ifi; AATiH skid on the icy pavement {F &5 UK i 11 L FT
tricky adj. BT TR0 B a tricky problem BT i

lay off )i laid-off workers FXHEAT. lay down {8 J8CF; #ME, HlE;
Wi lay out e, AE; Y b, K] lay over 2 W, (58 HEIR, Koo
FES]

28. waistline n. JE[]
II. Notes
1. Ilike traveling—I wouldn’t have gotten into this line of work if I didn’t—and as TIME’s

environment reporter, I’ve gotten to visit places I especially like: Madagascar, Siberia,
Hokkaido, Ecuador, India and, um, Alberta.
LEMNRAT U RAFHCI R TAA L M 5 (AT 81—
B, RO LSRR Sk, AR JEERE
JERZ /R HIEE, WS, A PR .

I, line of work R EUE “4TMk”, #illn, %27 change to another line of work [
B WML, X, What line of work are you in? (542 THF—4THI? D
Many hotels lack gyms, and the frazzled schedule of a road trip rarely leaves time for

exercise anyway.
VP2 I h B 5 By, 0 ELRAT 3 o AR R R I 18] 22 HEAR Ak AT I 1) 25
HBebr.

o, JEA frazzled (L “HERERT, BEUN 7, H10, RiE frazzled commuters
E/J BRI RN 7, FLE frazzled cuffs [FECEUE “EERIAN .

. The latter part might seem counterintuitive, but Rundle explains that workers who never

travel likely have pre-existing medical conditions that keep them at home, which means
they’re obviously not healthy.

AW AALT-A 17 4 B, (BB T AR RE DO L8 MR ANIRAT 1Y) 53 T RT REZ T At A1 93 1
AR T, BIAR AR, A AT A

o, JB4% counterintuitive MRS “IE R WM, AR BN, G, FiEa
counterintuitive theory & EE “— N HEIPHEL”, “counter-” BRRN “ .
W7 fPRTSE, a0 HiA counterclockwise GUiHSEf ). counterculture (J ).

Passage 2: APEC Business Travel Card I K2 &4B40 5 S HR1TE

The APEC Business Travel Card is a travel document issued to business travelers who are

citizens of APEC participating economies. Valid for three years, the card eliminates the need

for its holder to possess a visa when visiting other APEC participating economies as long as

pre-clearance has been obtained during the application process.
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Participating APEC economies and application process

Most APEC economies are full participating economies in the APEC Business Travel
Card: Australia, Brunei Darussalam, Chile, China, China’s Hong Kong, Indonesia, Japan,
Korea, Malaysia, Mexico, New Zealand, Papua New Guinea, Peru, the Philippines, Singapore,
China’s Taiwan, Thailand and Vietnam.

Citizens of these economies can apply for a card at their national government, upon which
moment their names are circulated amongst the other participating economies which give entry
pre-clearance when all conditions are met. After this moment, the card can be used for visa-free
entry.

Three economies are transitional members: Russia, United States and Canada.
Citizens/Nationals resident in these economies cannot apply for an APEC card, and the
appropriate visa still have to be obtained in advance. Expedited border crossing and
visa-application however is possible.

Physical Appearance

The card is issued in credit card form, is machine-readable and has the following fields:

e Name

e Sex

e Economy (name of the member economy)

e Date of Birth

e Expiry Date

e Signature

e Passport number

Apart from the name of the member economy, no national signs are present on the card.
On the back of the card, the member economies for which clearance has been approved are
shown. The Machine-readable strip starts with “CP”, followed by the abbreviation of the
issuing economy. The abbreviations are in conformation with the 3-letter ISO 3166-1 alpha-3
country codes. Even although Taiwan is a member economy under the name Chinese Taipei,
the abbreviation TWN is used here.

Use

The card should in general be used in connection with a passport and has the following
advantages:

e no need to apply for a visa or entry permit, as the card is treated as such

e multiple short term entry for a minimum stay of 59 days (and can be up to 60—
90 days)

e Expedited border crossing in member economies, and the Russia, U.S. and Canada

e Expedited scheduling of visa interview (U.S.)

e card is valid for three years

Country specific information
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Australia

As a full participating member of the scheme, Australian citizens who are frequent bona

fide business travelers can apply for a card through the Department of Immigration and

Citizenship by post for AUS200. Foreign holders of the card can visit Australia visa-free for 90

days, and special fast-track lanes are available for them at Adelaide, Brisbane, Cairns, Darwin,

Melbourne, Perth and Sydney airports.

Canada

Although not a full participant of the scheme, card holders are able to use special service

lanes at major international airports upon arrival in Canada, but are still subject to the regular

entry/visa requirements.

I. Words & Expressions

l.

B

© N W

10.
11.

12.
13.

14.

15.

16.
17.

20

issue v R, WA n WL G, PSS atissue AFHL A —F  inissue 1
S, fEFET  issue orders KA duck an issue [F]iEf )@ issue an order
TS make an issue of sth. X eeeeee HHr

apply for Hiif; 5K, ZsKe---- application n HiE, HIFH; NH, Hig
applicant n. H1E#, HIHA application form H1i5# file an application for Hi
Tigeeeee submit an application for $gHj«---- i3 apply for visa HIIEZEIE
eliminate v R, WHER; WWIK; BR¥s  eliminate poverty HFRFEIA

possess v HifH; Frf; H4E; H, HA  possess wealth #il5HE possess the
qualities of sense  H A& possess miraculous power HA#HHTIH] ) i

participate v. ZJll, £5 participate in Z Il

circulate v. Vitft, f&4% circulate a letter f% {51

clearance n. VFW]; JEATIUE; V5F%, WEHE  security clearance %4V n]

valid adj. 5% 1E241  valid excuse 1E4FH  validity n %%, &k
) invalid adj. oA AREROLIY  invalidity n. JoR)

transitional adj. ILJE) transitional stage ILIETEL

appropriate adj. W41 M4 AIEN  appropriate measures 18 Y 14 i

in advance Ti4G; $EET  in advance of fE---+ 2R, oo make advances
WAL RE, WAt

expedite v. JIIE, MIPR  expedite the repairs  JHIE & EE

permanent adj. KA, ¥FAM  permanent residency 7K A J&fE  permanent
address [# % Ji B

resident »n. J&[X apermanent resident 7K A& residence n. JEAE, J& B I
[

expiry n. il; @ expire v HWH; KA the expiry date FI|H

apart from  [ig--- PLAh  tell apart X743, 40, Xl

abbreviation n. 4i’5 abbreviate v {F{RI%; A AT YA
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18. in conformation with 5++--- AH—2
19. in connection with 5j-++-+ A,
20. multiple adj. 24K 280 2K multiple personality 2 FIE%
multiple copies of documents  #5-Fh S B Y FITAS
21. specific adj. WIRAR), HARNT: ReRAG n RREZY: HEIE
specific instructions FHAf 1387~
22. bonafide adj. EULM; SARISEH
23. scheme n. W 7% AR v SN, EHE; ¥ot, HR) apension scheme FF
24. Department of Immigration and Citizenship A F] A% [ 55 [ 55
25. subjectto Zj5Z-ec-5GM; BZeee--- ]
I1. Notes
1. Valid for three years, the card eliminates the need for its holder to possess a visa when

visiting other APEC participating economies as long as pre-clearance has been obtained
during the application process.

WIRAT R RO jﬁ, A E P U E R VRAT, R EAE, RIm)
S A K25 ALK R o

A, Z)id] eliminate E’J EAVE B, VIR, #ilhn, FEiE eliminate sex barriers [
RIS “THBRIEREAS ”, JE1E eliminate other competitors in a contest [ e “VH
/1([:[3%43 1 HARIE T

Apart from the name of the member economy, no national signs are present on the card.
BR TR TR AR ELSE, R B KRR

o, G20 apart from =B “BRT e CLAR”, fldn, HiE apart from direct
cost [ E & “BREBMALLAN”, %iiE apart from bonus 1= B2 “ R34 LA
487,

Although not a full participant of the scheme, card holders are able to use special service
lanes at major international airports upon arrival in Canada, but are still subject to the
regular entry/visa requirement.

REMERAZZI RIS 5 E, fRE SIS INE RG] LT EE U
FRR IS TS, EATS 552 — R NS/ R UE 2R 2

Horf, JH1E be subject to PR LSS “ 52 eeeeee B, Dysgeeee W7, 51, be subject
to international sanctions [ 2 “ 32 il T~ [H b il # 7, %1 subject to change 15 1

R R RIEAEA.
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& )
&7~ Selected Exercises

Task 1: After reading the passage 1, you will find 5 questions. For each question there are

4 choices marked A, B, C and D. You should make the correct choice.

. The author has accumulated over the past years of travelling.
A. many stamps in the passport B. frequent flyer miles
C. damage to the health D. all of the above

. According to the study, which of the following group tend to have the best health status?

A. Those who never travel
B. Those who travel three weeks a month
C. Those who travel one to six days a month

D. Those who travel for the whole month

. According to the passage, the reason why people who don’t travel at all tend to have the

worst health is that

A. they have pre-existing health problems

B. they never go to the gym

C. they have no chance to relax themselves during travelling

D. they are addicted to computer and lack exercise

. Choose the synonym of the word “hazardous” of “So what makes business travel so

hazardous to your health”.
A. beneficial B. harmful
C. helpful D. rewarding

. The author did the following steps to keep fit during travelling except

A. going to the gym in the hotel every day
B. bringing running shoes
C. stopping eating McDonald’s

D. buying expensive fruit in airport

Task 2: Tell whether each of the following statements is true (T) or false (F) according to

~ o~~~

the passage 2.
) 1. The APEC Business Travel Card is a travel document issued to business travelers in any
country.
) 2. Expedited border crossing and visa-application is possible for citizens in Russia.
) 3. The abbreviation for China’s Taiwan on the business travel card is Chinese Taipei.
) 4. There is no limit to the term of validity of the APEC business travel card.
) 5. APEC business travel card holders in Canada don’t need to follow the regular entry/visa

requirements.
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Task 3: Fill in each of the blanks with the words or expressions given in the box. Change
the form if necessary.

tend to hazardous encounter tricky tough
focus on in part medical rack up occupational
specific acknowledge issue vague abbreviation
permanent efficient thereafter possess antonym
generate in advance scheme once inawhile  valid
disapproved initial transitional ~ parallels eliminate
1. I’'m so tired I can’t anything today.
2. We all know that cigarette smoking is to health-and that alcohol abuse can kill.
3. One rainy night the policeman had a chance with a gang of smugglers.
4. Skin disorders are common diseases among factory workers.
5. Landing in bad weather is a task for any pilot, even the smallest error can lead to
disaster.
6. The company faces competition.
7. Her success was due to luck.
8. The home team fifty points in the football game.
9. We make mistakes when we do things in a hurry.
10. All the workers here enjoy free care.
11. Stamps are by the government.
12. This report offered the most and accurate description of the problems.
13. The seems on the surface to be quite practical.
14. ’'mnot a employee; I’'m working here on a fixed-term contract.
15. This new process has the need for checking the products by hand.
16. He is said to a fortune of more than two-and-a-half-thousand million dollars.

17. To make sure that he was at home, I called him up

18. The check is not if it were not signed by the finance director.
19. “Mr.” is the of “Mister”.
20. We are still in the stage between the old and new methods.

Task 4: Translate the following phrases and sentences into English or Chinese.

1. B &l 2. AR

3. 47k 4. THIAT

5. R ) 6. 75 RIK

7. HBSrHL 8. wRfE 1A

9. JEH%& 10. HEIE—EN K

23



T HREsTERE (B BSAH

11. A salesman’s job is to seek out customers.

12. This can account in part for his personality.

13. Maybe she’ll consider changing to another line of work.

14. His encounter with the guard dog had completely unnerved him.

15. He has decided to lay off smoking.

16. Apart from the bonus, he also received a 50 per cent increase in pay.
17. We will expedite shipment as much as possible.

18. Plain clothes are appropriate for school wear.

19. What is the expiry date of your library book?

20. One person may play multiple roles in society.

Task 5: Match the English expressions with their Chinese equivalents on the right.

Column A Column B
1. subject to regulations A. BRI
2. for a specific purpose B. A E&IN &
3. possess a great fortune C. ZHIHIZ
4. apply for a post D. KAvES
5. issue a warning E. A% EHK
6. in advance F. A BR T e B A
7. eliminate racial discrimination G fEiEAmE
8. on appropriate occasion H. HEIRAL
9. circulate a letter I 207
10. valid term ). ARBAfE

47\ More Readings

IVS Should Be Enhanced, Not Scrapped

Last week Guangdong and Hong Kong officials met in Hong Kong to attend the 16th
Hong Kong—Guangdong Cooperation Joint Conference. After the conference, Chief Executive
Leung Chunying suggested that Hong Kong should study ways to increase its capability to
entertain more mainland tourists through the Individual Visit Scheme. This suggestion was
criticized by many, who said Hong Kong was already too crowded for the addition of more
mainland tourists to be feasible. But critics focused too much on the increase in tourists,
without acknowledging Leung’s other suggestion—increasing Hong Kong’s tourism capacity.
In doing so, their conclusions were biased.

The Individual Visit Scheme was launched in 2003 after the SARS epidemic. At that time,
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Hong Kong’s economy was in such a parlous state that the scheme was a godsend. Not only did
it jump-start the economy, but also helped solve many employment issues. Tourism is one of
the traditional pillars of the city’s economy and employs many people. More than 200,000 jobs
are created as a result of the industry. And the retail sector benefits, too. Tourism-generated
retail sales account for 3 percent of Hong Kong’s total GDP. Food and beverage consumed by
visitors account for another 2.3 percent of GDP. Currently, mainland tourists comprise the
majority of Hong Kong’s inbound tourists. Their contribution to the economy is essential.

Nevertheless, the increase in mainland tourists also brings some problems. Critics say
mainland tourists have driven up rental charges for shops. So-called “conflicts” between the
mainland and Hong Kong occur, and many commentaries attribute this to the increase in
tourists from the scheme. But the observation that we are having problems with the Individual
Travel Scheme reflects the fact Hong Kong does not have enough capacity to handle the
increase in tourists. In this sense, it is logical to study whether or not the city should explore the
possibility of increasing its tourism capacity.

Critics see one side of the argument: increased capacity means more tourists and more
tourists mean more problems. They ignore that fact that one major problem with Hong Kong’s
tourism capacity lies in the over-concentration of tourists in favorite travel spots. If all tourists
2o to a limited number of touristic attractions, problems will occur.

My view is that we should increase capacity in tourism, and simultaneously, explore new
tourist attractions. In that way, we can relieve the pressure put on traditional travel spots and
then enjoy the benefits an increase in tourists brings.

Nevertheless, the idea of increasing Hong Kong’s capacity to handle more tourists should
be done with good planning. Those who want to ban the Individual Visit Scheme, though
groundless, reflect some of the extreme critics and the undesirable effects of the scheme. The
capacity to handle tourism concerns hardware and software, as well as improving the

Individual Visit Scheme so that Hong Kong’s tourism can benefit and develop.
Chinese Visitors to London Double in 3 Years

LONDON—London’s tourism industry is increasingly adapting to the growing number of
Chinese visitors to the Britain’s capital which have doubled in the past three years, a survey
results published on Friday revealed.

London & Partners, the official promotional organisation for London, questioned 70 of the
top restaurants, hotels, shops and tourist attractions for the survey, which revealed that more
than a third of businesses now employ Mandarin speakers amongst their staff to cater for the
growth in Chinese customers.

London has communities from 33 nations with 300 languages spoken—Cantonese and
Mandarin are among the most common. In 2012, London welcomed 104,000 Chinese visitors,

up more than a third from the previous year and double the number since 2009.
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Businesses are also providing an increasing amount of information in Mandarin for
Chinese tourists—in particular brochures, menus or other literature.

Improved travel links, with four Chinese cities now flying to London, have contributed to
the increase in visitors in the last 12 months. Businesses in London believe that Chinese
customers will be important to the growth of their enterprises over the next five years.

Feedback from the survey also showed that there is also a significant willingness across
the board to continue to adapt products or services to suit the requirements of Chinese
customers.

“This is great news for London and its Chinese visitors. London is a welcoming city and
an accessible destination for mandarin speakers. We already know that more languages are
spoken here than in any other capital city in the world but it is good to hear that so many
businesses are investing in Mandarin language services. We want to make sure that all overseas
visitors have a very positive and enjoyable experience during their time in London,” said Julie
Chappell, Director of Consumer Marketing and Digital Channels at London & Partners.

Attracted by big brand names in London’s Luxury Quarter, Chinese visitors spent an
average of 1300 pounds ($2,080) each in London last year which is more than any other
nationality. In total, Chinese visitors to the capital spent 140 million pound in 2012—an

increase of 150 percent on the 2009 spend figure.

&~ A Good Essay to Read ZEfXE

Life Comes in a Package

Life comes in a package. This package includes happiness and sorrow, failure and success,
hope and despair. Life is a learning process. Experiences in life teach us new lessons and make
us a better person. With each passing day we learn to handle various situations.

Love

Love plays a pivotal role on out life. Love makes you feel wanted. Without love a person
could go hayward and also become cruel and ferocious. In the early stage of our life, our
parents are the ones who shower us with unconditional love and care, they teach us about what
is right and wrong, good and bad. But we always tend to take this for granted. It is only after
marriage and having kids that a person understands and becomes sensitive to others feelings.
Kids make a person responsible and mature and help us to understand life better.

Happiness and Sorrow

Materialistic happiness is short-lived, but happiness achieved by bringing a smile on
others face gives a certain level of fulfillment. Peace of mind is the main link to happiness. No

mind is happy without peace. We realize the true worth of happiness when we are in sorrow.
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Sorrow is basically due to death of a loved one, failure and despair. But these things are
temporary and pass away.

Failure and Success

Failure is the path to success. It helps us to touch the sky, teaches us to survive and shows
us a specific way. Success brings in money, fame, pride and self-respect. Here it becomes very
important to keep our head on out shoulder. The only way to show our gratitude to God for
bestowing success on us is by being humble, modest, courteous and respectful to the less
fortunate ones.

Hope and Despair

Hope is what keeps life going. Parents always hope their children will do well. Hope
makes us dream. Hope builds in patience. Life teaches us not to despair even in the darkest
hour, because after every night there is a day. Nothing remains the same we have only one
choice keep moving on in life and be hopeful.

Life teaches us not to regret over yesterday, for it has passed and is beyond our control.
Tomorrow is unknown, for it could either be bright or dull. So the only alternative is work hard

today, so that we will enjoy a better tomorrow.
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@\ Study Readings

Passage 1: Message from Secretary General of Chinalmportand Export
Fair FEHE OE@mX 2B IKIIRE

China Import and Export Fair (also called the Canton Fair) was inaugurated in spring
1957. It is co-hosted biannually by the Ministry of Commerce of PRC and the People’s
Government of Guangdong Province in Guangzhou, every spring and autumn. The Canton Fair,
with a successful operation of 111 sessions in the past 55 years, has recorded the development
of China’s foreign trade and witnessed friendly political, economic and cultural exchanges
between China and the outside world.

For over half a century, support and trust from loyal overseas buyers and excellent
Chinese exhibitors are our precious treasure and lifeline. To better serve China’s foreign trade
is our motive which develops the Canton Fair constantly. Up to the 111th session, the
accumulated export volume has amounted to about USD 963.1 billion and the total number of
overseas buyers has reached 6.14 million. The exhibition space of one session reaches 1.16
million square meters and the number of exhibitors increases to more than 24,000. The Fair
ranks the top in the world in terms of the scale for a single exhibition, and it is a comprehensive
international trading event with the longest history, the largest scale, the most complete exhibit
variety, the largest buyer attendance, the broadest distribution of buyers’ origin and the greatest
business turnover in China.

The 110th session of the Canton Fair held in autumn of 2011 was a landmark. General
Secretary Hu Jintao wrote a congratulation letter to the Fair and Premier Wen Jiabao attended
the opening ceremony and gave a keynote speech. The letter and the speech were far-sighted,
highly recognized the contribution of the Fair and pointed out the direction of its next reform
and development. The Canton Fair will resolutely implement the instructions of General
Secretary Hu Jintao and Premier Wen Jiabao to innovate operation concept and make the Fair a
more distinctive, influential and efficient one.

To strike a balance between import and export of China, the Canton Fair, from its 101st
Session, inaugurated International Pavilion, the exhibition space of which has now amounted to
20,000 square meters. The Fair endeavors to increase customer satisfaction degree and builds
the “One-Stop” service platform. It set up Customer Call Centre in the 108th Session and
initiated Canton Fair Product Design and Trade Promotion Centre (PDC) in the 109th Session.
The PDC was enlarged and held in three phases in the 110th Session with more professional
forums and business matching-making activities. Meanwhile, the Canton Fair provides tailored
value-added service to buyers and exhibitors, and improves e-commerce and information
technology. With the goal of building a service brand and an integrated and efficient complex
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operation system, the Fair keeps improving the quality of on-site service.

China’s foreign trade encounters opportunities and challenges under the complicated and

volatile international situations. The Canton Fair will persist in reform and innovation,

constantly upgrade exhibition quality, and promote the world trade growth and economic and

social development through improving service quality.

Endowed with a glorious history, the Canton Fair will persist in innovation and

exploration. Together with business communities from home and abroad, the Canton Fair will

create a even better future.

I. Words & Expressions

1.
2.
3.

inaugurate v. FF4f; FF4F  inauguration n. HUHNULAL  inauguration speech FHRYH T
co-host v. HL[FEFFp, Whip

biannually adv. FFF4EHE  biannual adj. — PRI make a biannual report 1F
AR R

4. Ministry of Commerce of PRC H1 48 A IR [E 75 25356
5. session n. (U0 Jm; JFey, &G JPkE:; BNA]  the plenary session of the

conference K& 4R £i3L

6. witness v. ULilF; Hii witness an accident Hili— 33K
7. lifeline n FEZR, 44k throw me a lifeline 45— 4RmR

10.

11.

12.
13.

14.

15.

16.
17.

motive n. ZIHL adj. SHFLII; &880 v {1 have an ulterior motive A AJ 45

ANHIZIHL  question someone’s motives Jii5E 5= A FSIAL

constantly adv. AWiHL constant adj. AW, FREEM); KIEE no WL W

FREAE

accumulate v, BUE, B4, B#HHE I accumulate wealth #1245  accumulation

n. B, EF  accumulation of experience Z24 1A 5

amount to Ll KJER; A% amount to anything —ZFJCAK amount to five

thousand US dollars ik FT3£ 70

in terms of #f5; H----- T Hlheeeees M5 measure in terms of money F &£k =

comprehensive adj. 2, JIZH, Z5GM  a comprehensive description 4 [f

TP

attendance n. I, S0 R, WEFE, HE A attendant n. 55 A0,

R BN adj. FERERY, BEZ T P=4201; HIEH  attendance at Professor Smith’s

lecture 23T 52 25 W 4% B I

distribution 7. 7MHC, ZriB; W43 EC  the unfair distribution of wealth W& 43 fic

A7 the distribution of schools in this area AMIX2ZK I 0 4 distribute v, 43

Be, K

turnover n. JHACH, FEMLAT  annual turnover HEEENMLA

landmark 7. Blits, Fbr; HEFEM, P74 a landmark in literary criticism 2%
31
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LV 7 Rl AR =

18. keynote n. 15, JEi keynote speech 5K

19. implement v. SEji; AT AR, SEEL: &SE a TR, &0 TBG JEAT

20. innovate v. BCHE, FEHT, SIABIHY  innovation n. DUF, OB, G1FT

21. strike a balance  3-3K P4y

22. endeavor v. =ik, WKl RJ), W1 n %J1, RJ) endeavor to make our
customers satisfied 7 P B & 5 7=

23. initiate v. JF4AH; BJ%R; JFEE  initiate legal proceedings against sb. X4t AP IF
VA initiate social reforms FFAASEIEAE S  initiate sb. into sth. SZHELEEGNHE
NI A4

24. tailored adj. EHIN, EAFTAKN tailor n #EE, RIE v Bl FAIE

25. integrated adj. ¥EN, LGN

26. volatile adj. xR ZTH ] ahighly volatile personality J & TG A4

27. persistin IEEF

28. endow with #I{T; HA

II. Notes

1.

32

The Canton Fair, with a successful operation of 111 sessions in the past 55 years, has
recorded the development of China’s foreign trade and witnessed friendly political,
economic and cultural exchanges between China and the outside world.
2 55 4ER, AR TEMIA I 111 6, Bl T EXSN S kR, WAE
THE SRR SRS B ARSI
b, 2] witness EEE “WaE; Hidi”, 0, i witness a murder [75E
& “Hitr—3RE”, Mk witness the changes of time [1)E EE “ WAERAAARIT 7,
The Canton Fair will resolutely implement the instructions of General Secretary Hu
Jintao and Premier Wen Jiabao to innovate operation concept and make the Fair a more
distinctive, influential and efficient one.

A e e BT AV S A S D AR K R B R R, SRR E S, )AL
SRFOEMEEY], EnmAk, S )
Hrf, Byin implement 75 B2 “TH4), SEi”, 911, JE7E implement a policy 3]
=R CHPATTIBUR”, 1 implement nine-year compulsory education [ Bl
“SCTt LA S B
Endowed with a glorious history, the Canton Fair will persist in innovation and
exploration.
IS S5 CX DI e G & N ROl PATRSTE 7N 8
o, [ 2 #E T endow with ECEUE “HEK T, HAT”, i, i be endowed with
many talents [FJEEJE “Z A4 2 2”, Jik be endowed with magical power 17 82

“HABEN
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Passage 2: China World Fruit & Vegetable Trade Fair 2012
2012 FEERRER S

Sponsored by China Entry & Exit Inspection, and Quarantine Association (CIQA), China
Fruit Marketing Association and China Cash Forest Association, supported uniquely by AQSIQ,
China World Fruit & Vegetable Trade Fair (China FVF) is China’s most authoritative as well as
Asia’s leading trade exhibition of its industry.

Asia, now the world’s most vibrant region of fresh fruits and vegetables, is not only the
origin but also the largest consuming market of the fruits and vegetables.

Especially, China is growing rapidly in recent years. China’s annual sales of fresh fruits
and vegetables to the international markets have reached over 500 million US dollars, and its
export of apples, grapes and oranges is also growing rapidly. As the world’s big consumer and
producer of fruits and vegetables, China needs to introduce other countries’ advanced
technologies and equipments on a large scale to strengthen itself in terms of species of fruits
and vegetables, growing technologies, deep processing, storage, management, etc. Meanwhile,
China’s fruits and vegetables have a great potential in terms of domestic market demand and
international competitiveness, and China FVF will therefore play a more and more important
role for promoting domestic circulation, international trade, continuous upgrading of the
industry, etc. Thanks to the promising prospects of market expansion and development in Asia,
and the appropriate and clear focus of China FVF on Asia’s fresh fruit and vegetable industry,
the Fair has become the unparalleled option for any person planning to promote his fruits and
vegetables in Asia; which means it is a great cherishable trade opportunity, so our friends, don’t
ever miss such a great event!

China FVF 2009 has won wide recognition of fruit and vegetable industry of China and
other countries. 142 renowned enterprises engaging in fruit and vegetable production,
processing and logistics from over a dozen countries and regions, such as Thailand, the US,
Australia, Holland and China (including Hong Kong and Taiwan), have participated in this fair,
and their exhibition area is as big as 7,000 square meters. The Fair has accepted over 2,000
professionals from over 30 countries and regions to visit, consult and negotiate.

China FVF’10 has also witnessed the top 105 exhibitors from France, Spain, Italy, New
Zealand, Belgium, Australia, the Netherland, Thailand, USA, China (including Hong Kong and
Taiwan) and visitors from 13 countries with exhibiting space more than 70,000 sqm. All these
facts show that China FVF is not only a window for domestic and foreign purchasers and
supplier to know Chinese commodities and Chinese market, but also a bridge to help China’s
fruit and vegetable industry contact the international market.

China FVF’11 got fresh professionals’ attention with 189 exhibitors from 12 countries and
areas as well as visitors from 20 countries and areas, which proved its role as the leading

gathering for the fresh produce professionals in China. The participants and attendees are from
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Australia, Bangladesh, Canada, Cambodia, Chile, China (including China’s Hong Kong and

China’s Taiwan), Ecuador, German, India, Indonesia, Italy, Malaysia, New Zealand, Oman,
Pakistan, Philippines, South Africa, Thailand, USA and Vietnam.

I. Words & Expressions

1.

W ® kv

—_ = =
N o= o

13.
14.
15.
16.
17.
18.
19.
20.

21.
22.

23.
24.
25.

26.

34

sponsor v. ¥ . RiEEHE, FHE BUCEE, 1EAN sponsorship n. FEH;
Kd; B sponsored television FJMLHLAL sponsor nation /&t [F

authoritative adj. BUZHI; 4R a4

vibrant adj. FRIEHE IR RS )i #BE) a vibrant atmosphere i EK 5
annual adj. BFF—JEH  annual income FUTA

export v. I Fiths B o fii, B0 ), oY)

advanced adj. Jciliff); W2t advanced technology SGHEHIA

on a large scale K IUAH b

strengthen v Bf5E, fnos; IAL[E  strengthen our unity JfasA] 45

species n. WPl FhiZE; KA the evolution of the human species A ZR[1iE4L
process v. ML, 4b¥E  deep processing IR L

domestic adj. EWNK:; FKEEMN] domestic market [H N1

competitiveness n. 4Pk competitive adj. JoF ), LFEA] compete v iw
F€; 34+ competition n. FEFr; LFE  competitor n FEFE, XTF

prospect n. Fi%5t promising prospects | K& )& HEHT 5t

unparalleled adj. JCUL, JoXUK, JEH#)  unparalleled achievement JEXUF) il
option n. IEFE, HFPE have little option B £ /DIEFENI R

cherishable adj. HAFEZ I

recognition 7. AF[; B U] win wide recognition of e+ [K)) T VZ N H]
renowned adj. H%M; HAM  the world’s renowned writers 1H % %144 I/E S
enterprise n. {Mk; Zlk  small-to-medium-sized enterprises H1 /Al

engage in M\H engage in the debate Z/IF#12 engage in conversation 5 A%
w

participate in Z5; Z Il participate in the discussion Z i+ 18

consult v. ¥ifl; iHE#  consultant n. JBifn); Si2EEA; WiH#H  consultancy  n.
JBie TAE, R ERAL; %I/ consultancy expert % UL 5K

purchaser n. KJ7; W purchase v W EAF o WYL WSEHIPY)G
commodity n. Fidh; HH & trade in commodity futures 5% 4=

contact v. #fili; BXFR have contact with 5------ HHefh, He--e HEER  lose
contact with 5+« JEHLR  keep contact with 5eeeee- PREFIE R

professional n. LM A+t adj. BALK, £ professional education BRNVZ &
profession n. WOl LMl professor n. H#%
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I1. Notes

1. Asia, now the world’s most vibrant region of fresh fruits and vegetables, is not only the
origin but also the largest consuming market of the fruits and vegetables.
PG4 S S e AR B AT M e B X, ANDOERER I s, [RIIN 1A
TH S KRR P i 3

Horr, JBA v1brant A L R I s RS et s B, RiTE a city vibrant

with life [F RGBS “AENEZN LT 7, 715 a vibrant capital market [ 2 “IH R
RIBEATI 7

2. As the world’s big consumer and producer of fruits and vegetables, China needs to
introduce other countries’ advanced technologies and equipments on a large scale to
strengthen itself in terms of species of fruits and vegetables, growing technologies, deep
processing, storage, management, etc.
AR S THE S 5 R R SRR 9 L PN A [, e ] 9 SRR 75 0 A [ 52 0 S5t AR
WA, (BB, MREEA. WL, f6fr. SRS E A A,
Horp, JE45 1] advanced ¥ 2 “ SERERT s =20, #l4n, J27E advanced civilization
e “mSE S, JEiE advanced mathematics 17 L2 “ S50 7,

3. China FVF 2009 has won wide recognition of fruit and vegetable industry of China and
other countries.
2009 4 r [ [ B SRR AS S 2 A 1 F R S At R SR 8 SRR AT AR )2 AT

Horpr, Fn] recognition MECELZE “P0R, AR, #il4n, % win wide recognition of

E@EMI B XS () VZIANAT 7, K diplomatic recognition M7= A& “AMIA
.

4 .
&7~ Selected Exercises

Task 1: After reading the passage 1, you will find 5 questions. For each question there are
4 choices marked A, B, C and D. You should make the correct choice.
1. China Import and Export Fair is hosted
A. every year B. every two years
C. every three years D. twice every year
2. The Canton Fair ranks the top in the world in terms of
A. the exhibit variety B. the business turnover
C. the scale for a single exhibition D. the buyer attendance
3. The Fair endeavors to increase customer satisfaction degree and builds the “One-Stop”
service platform. What does the word “endeavor” mean in the sentence?
A. effort B. try hard C. expect D. fail

4. The exhibition space of International Pavilion has now reached square meters.
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A. 40,000 B. 30,000 C. 20,000 D. 10,000

5. Choose the synonym of the word “volatile” of “China’s foreign trade encounters
opportunities and challenges under the complicated and volatile international situations.”
A. changeable B. constant C.stable D. evil

Task 2: Tell whether each of the following statements is true (T) or false (F) according to
the passage 2.

() 1. China FVF is China’s most authoritative trade exhibition of fresh fruits and vegetables
industry.

() 2. Europe is now the largest consuming market of the fruits and vegetables in the world.

() 3.China’s fruits and vegetables have a great potential in domestic market, but the
international competitiveness is weak.

() 4. China FVF serves as a bridge to help China’s fruit and vegetable industry keep in touch
with the international market.

() 5. 142 countries and regions have participated in China FVF fair in 2009.

Task 3: Fill in each of the blanks with the words or expressions given in the box. Change
the form if necessary.

implement home and abroad strike a balance landmark
constantly accumulate in terms of turnover
initiate endeavor species sponsor
amateur vibrant advanced export
domestic recognition prospect complicated
enterprise consult authoritative professional
contact purchaser backward cultivate
engage in renowned

1. The company has always been flexible the working hours of staff.

2. The firm has an annual of 75 million. .

3. It is not the proper way to a policy by force.

4. It is wise for university students to between study and social practice.

5. The trip was by the manager of the community centre.

6. Our product is popular both at

7. Dust and dirt soon if a house is not cleaned regularly.

8. This census brings a change in the history of that country.

9. The state affairs are on the Prime Minister’s mind.

10. He promised that he would to change his behavior.
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11. The football game was by Coca Cola Company.

12. Hong Kong is a , fascinating city.

13. The ancient Egyptians had civilization.

14. China has a vast market.

15. The for peace in the country after the war is becoming brighter.

16. He got a job in the state-owned

17. T have no time to gossip.

18. He’s as a brilliant speaker.

19. If symptoms persist, a doctor without delay.
20. We need a to make a scientific plan.

Task 4: Translate the following phrases and sentences into English or Chinese.

1. H NIk 2. FRVA

3. — AN HLRRRE S A 4. REME

5. RAZWN 5 6. IXFF

7. WU ENS 8. iL%|

9. WLUERHMRARIT 10. SEjli— ISR

11. We will work hard to constantly improve the quality of our product.

12. It is a small country both in terms of size and population.

13. He persisted in carrying on his work in spite of great fatigue.

14. The product sells well both at home and abroad.

15. Endowed with a glorious history, the company will create a better future.
16. We need to introduce some advanced technologies into our company.

17. His works have won international recognition.

18. The jazz festival is held annually in July.

19. Bob would not participate in the other children’s games.

20. The vendor should sign a contract with the purchaser.

Task 5: Match the English expressions with their Chinese equivalents on the right.

Column A Column B

1. diplomatic recognition A, SRR
2. a vibrant city B. 4MEIAH]

3. advanced mathematics C. FRINE )k T
4. engage in business affairs D. W37

5. on a large scale E. )5 H

6. domestic market F. %

7. annual income G. 554
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8. an authoritative report H. FIRA
9. household commodities I BUgdR S
10. a world-renowned university T KB b

47\ More Readings

New Markets Buy Big at Trade Fair (excerpts)

Buyers from emerging markets are stepping forward to pick up the slack as orders from
developed nations slow.

At the just-ended Canton Fair, a biannual event seen as a barometer of China’s foreign
trade, orders from BRICS members India, Brazil, Russia and South Africa increased 5.2
percent year-on-year, while those from Middle Eastern countries rose 3.8 percent.

“The number of buyers from emerging markets, especially from Africa, and Australia, also
increased a lot, sending a signal that demand for Chinese products in these regions is
increasing,” Liu Jianjun, spokesman of the Canton Fair and deputy director of the China
Foreign Trade Center, said at Sunday’s briefing.

“Chinese exporters should attach more importance to diversifying sales in emerging
markets as there is still weak demand from traditional buyers, especially those from Europe,”
he said.

Officially called the China Import and Export Fair, the Canton Fair concluded on Sunday
in Guangzhou. It attracted 202,000 overseas merchants, up 7 percent from the fall session.

Transactions reached $35.54 billion, up 8.8 percent from the last session, but still down
1.4 percent from the spring session last year, organizers reported on Sunday. Transactions were
down 4.9 percent with Europe, 0.5 percent with the United States and 12.6 percent with Japan
year-on-year, as the number of visitors from these areas decreased, the official said.

Transactions with ASEAN members also suffered a decline, down 6.5 percent
year-on-year.

The outlook for Chinese exports is still uncertain, the official said, as exporters face
problems ranging from higher costs, a rising yuan, tight credit and sluggish demand from
traditional markets.

Emerging markets account for 20 percent of China’s overall trade while the share of
developed markets—the US, EU and Japan—shrank 2.1 percentage points in 2012 from a year
earlier, the spokesman said. Under the global economic downturn, foreign buyers took a “very
cautious approach” when dealing with Chinese exporters, he admitted.

Li Jie, manager of the marketing department at the International Business Division of

Kongka Group, said prospects for exports this year are still challenging owing to buyers’
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declining willingness to place orders, rising costs at home and currency appreciation.

Liu Juan, general manager of the export department of Guangdong Winto Ceramics, said
that buyers from emerging economies have much stronger purchasing power than those from
the EU, and the company will target Southeast Asia and the Middle East.

Andrei Alcea, general manager of Plasme Termice, a Romanian company in household
items, said that some China-made electronic heaters are similar to EU ones, in addition to
having a lower price.

Mechanical and electrical products accounted for 50.7 percent of China’s total trade in

2012, according to the Ministry of Commerce.
Trade Fair Promises Good Year for Exports

The value of deals signed at China’s flagship trade fair may be on par with the previous
session, which suggests improving sentiment about the world’s biggest exporter, officials said.

“Last year was the most difficult year for Chinese exporters,” Liu Jianjun, spokesman for
the Canton Fair and deputy director of the China Foreign Trade Center, told a news briefing on
Sunday.

“As China’s economy picks up, exporters commonly agree that the situation will be better
in 2013 in view of the improvement in overseas orders,” Liu said.

The 113th Canton Fair, officially the China Import and Export Fair, China’s largest
biannual trade fair and a barometer of its exports, will be held in Guangzhou, Guangdong
province, from Monday to May 5.

“The number of overseas buyers at this session, according to our monitoring, is expected
to edge up, and the value of export deals will be equal to that of the last session,” Liu said.

But he said uncertainties such as the H7N9 bird flu may take a toll on exports.

The last session of the Canton Fair, held in November, saw overseas buyers decrease by
10.3 percent to 188,000, while the value of export deals declined by 9.3 percent to $32.68
billion.

“The world economy is reversing the downturn and stabilizing,” Liu said.

Outbound shipments from the world’s biggest exporter gained 10 percent year-on-year in
March. China’s foreign trade rose 13.4 percent year-on-year in the first quarter of 2013 with
exports increasing 18.4 percent.

Chen Hufei, a researcher at Bank of Communications, said that China’s double-digit
export growth in March was due to the improvement of global demand and the US economic
recovery.

“China’s exports in April are likely to maintain double-digit growth and maintain a strong
momentum the rest of this year,” he added.

While European buyers at the Canton Fair will decline this year, US buyers will stabilize

amid the country’s economic recovery, and more buyers will come from emerging countries,
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especially South America and Africa, as well as Russia, whose accession to the World Trade
Organization improves its trade environment, Liu said.

But challenges—such as rising costs, a labor shortage, renminbi appreciation, increasing
trade protectionism, the re-industrialization in developed economies and strengthening
competition in labor-intensive industries from neighboring countries—will continue to hit
Chinese exporters, Liu said.

Lin Wei, general manager of Big Tree Toys, said the company’s exports dropped almost
20 percent in the first quarter from a year ago.

“Demand in the US and Europe is recovering slowly. But we are yet to see a rebound in
exports in such major markets,” Lin said.

The Shantou-based toy maker regularly attends the Canton Fair.

“We are looking for more clients from emerging markets such as the Middle East and
South America during the fair, to diversify our sales channels,” he said.

However, Zheng Yi, general manager of Guangzhou Chaofan Leather, said the company’s
sales in overseas markets increased more than 20 percent year-on-year in the first quarter due to
years of efforts in developing high-end products that are tailored for European and US
markets.

“We are now busy making products for overseas orders from the last session of the Canton
Fair. The reason for the sustainable growth is that we have put a lot of attention into
self-developed brands, which closely meet the demand in the overseas market,” Zheng said.

Along with stable business growth in the overseas market, the leather company is also
eyeing the domestic market by developing new brands, according to Zheng.

With an exhibition area of 1.16 million square meters, the 113th Canton Fair has 59,531

exhibition stands, 22 more than the last session.

&~ A Good Essay to Read ZEfXE

The Importance of Being Silly

We all, at one time or another, have pretended to be a rock star, singing and dancing along
to our favorite song. Most of us have done this in the privacy of our own room when we were
kids and as adults, in the privacy of our homes. Me? I love to do that when I drive! I turn on the
radio, find a song that I can sing along too and pretty soon my arms are in the air and I am
moving along to the thythm. Most of the time, I do this on my way to work.

Yes, that is true. I will be in my nice work clothes, jamming while driving or stopped at a
traffic light. I get weird looks from some people and others laugh. Personally, I love to get lost

in the rhythm of a song which leads me to share with you the importance of being silly!
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The definition for the word silly, according to the dictionary is: stupid, foolish and
nonsensical. I know many people do not want to look foolish. So they walk around all serious,
which in all honesty, is foolish!

No one is perfect, I repeat: no one is perfect. I don’t care how educated, how thin, how
beautiful, how simple, how frugal, how rich, and so on... No one is perfect! So why pretend to
be something you are not?

Life is so short... You never know when this beautiful journey will be over, so why waste
a single second on being so full of rigidity? Here is a quote by Souza, that I think says it all and
is a great recipe for life:

“Dance as though no one is watching you, Love as though you have never been hurt
before, Sing as though no one can hear you, Live as though heaven is on earth.”

When we were kids, we had no idea of what limitations were and we had no care in the
world so we could do things without worrying about how we appeared to others. However, as
we grew up, we lost that childlike innocence.

So don’t lose the child that still lives within you. The next time you feel down, go turn on
your favorite song, and sing and dance along like there is no tomorrow. Or watch something
that makes you laugh. Laughter is the best medicine to whatever ails you and nothing is better
than laughing so hard that your tummy hurts. Trust me, you will feel a whole lot better, and

who doesn’t want to feel good?
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Company Profile
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PR K E) AN RARIE L FE o R 8V 09 —3 5, FHEZRIC 0 ERE., R
ZERAREBMIR S %N KA E — R FZ TR, A 8 BN, kA THK
B R P IR, (220 —F AR B8 7 K.

47\ Study Readings

Passage 1: The Philips Story ¢ Fjiai# =

The foundations of the world’s biggest electronics company were laid in 1891 when
Gerard Philips established a company in Eindhoven, the Netherlands, to manufacture light
bulbs and other electrical products. In the beginning, it concentrated on making
carbon-filament lamps and by the turn of the century was one of the largest producers in
Europe. Developments in new lighting technologies fuelled a steady program of expansion and,
in 1914, it established a research laboratory to stimulate product innovation.

In the 1920s, Philips decided to protect its innovations in X-ray radiation and radio
reception with patents. This marked the beginning of the diversification of its product range.
Since then, Philips has continued to develop new and exciting product ideas like the compact
disc, which it launched in 1983. Other interesting landmarks include the production of Philip’s
100-millionth TV set in 1984 and 250-millionth Philishave eclectic shaver in 1989.

The Philips Company

Philip’s headquarters is still in Eindhoven. It employs 256,400 people all over the world,
and has sales and service outlets in 150 countries and regions. Research laboratories are located
in six countries, staffed by some 3,000 scientists. It also has an impressive global network of
some 400 designers spread over twenty-five locations. Its shares are listed in nine countries and
it is active in about 100 businesses, including lighting, monitors, shavers, and color picture
tubes, each day its factories turn out a total of 50 million integrated circuits.

The Philips People

Royal Philips Electronics is managed by the Board of Management, which looks after the
general direction and long-term strategy of the Philips group as a whole. The Supervisory
Board monitors the general course of business of the Philips group as well as advising the
Boards of Management and supervising its policies. These policies are implemented by the
Group Management Committee, which consists of the members of the Board of Management,
chairmen of most of the product divisions and some other key offices. The Group Management
Committee also serves to ensure that business issues and practices are shared across the various
activities in the group.

The company creed is “Let’s make things better”. It is committed to making better

products and systems and contributing to improving the quality of people’s work and life. One
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recent example of this is its “Genie” mobile phone. To dial a number you just have to say it

aloud. Its web TV Internet terminal brings the excitement of cyberspace into the living room.

And on travels around the world, whether passing the Eiffel Tower in Paris, walking across

London Tower Bridge, or witnessing the beauty of the ancient pyramids of Giza, you don’t

have to wonder who lit these world famous landmarks, it was Philip.

I. Words & Expressions

X N kWD -

10.

[u—
[u—

12.
13.
14.
15.
16.
17.
18.
19.

20.

21.
22.

23.

24,
25.

foundation n. JEAl, HuJE lay foundation §7 LAl

electronics n. L Fikf; BT T LM electronic adj. W1, HT LR
manufacture v 77, il Ty A oa Sl 7R HIEGE: T
concentrate on I HIVE, HOEGE (TS

Eindhoven n. ICREVEEESC (fif 23D

filament n. %J%2, 40%2 carbon-filament lamp 7% 22%]

fuel v IBREL, UG gheeeinih n RRL R

stimulate v, JI¥; WU stimulation n. PJEh; HIP stimulating  adj. T
innovation n. BIHT, “EHr; BIKW  innovate v CE, OB

radiation n. Y, UM X-ray radiation X 4 284 5T
patent n. LH; LRBG LREE adi. BRI v 3RKEG--- LR 45T 3
FIAL

diversification adj. ZFfit, ZIiufk; ik

compact adj. JAG{E—#LM) compact disc WOCIE s R 4EiAE:

landmark n. bR, HLFEH  a landmark decision EA RN AR Ik

shaver n. #%iJ]

headquarter n. SHB; v BB Heee--- RGBSR

outlet n. HM; Z89)H; AR retail outlets FH M 11

staff v ML T JEH o &R S adi. BURAK; M

turn out “E77; HligEH; 452 turndown UMK 4L turnin ZZH turninto AY

B ARy tumoff X1 turnon #TJF turnover B K; AL turnto BT,

By kB F tumup HHIL, 33

Board of Management PE 4  Supervisory Board i# 4 Group Management

Committee HEH1H BEZ: D145

implement v. $UT, 5Lt n TH, 288k FB implementation n. JEAT, SZjiti

ensure v. fififk, {RiE ensure success in a growing market fifi LRAEAKIP KA T

P AT B )

creed n. 5%, {54 people of all colors and creeds #%Ff ik 0 Fl1 £ Fh 52 A5 A0

(PN

commit v. T, # becommittedto ZJjF; FRUE

terminal n. ZeumAl, 25 MIEUE  adi. RIAR; BIHED AR, Runr
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26. cyberspace n. %A%
27. pyramid n. 475 pyramids of Giza H5¥ (IR AT Ke 718

I1. Notes

1. Developments in new lighting technologies fuelled a steady program of expansion and,
in 1914, it established a research laboratory to stimulate product innovation.
WIHEOR R R HES) T AR ALy 9K, 1914 4, A RERKSL TP SER %, UL
HEF AT
b, gyl fuel HYREAZ “IIARL”, 51 HE B “ Rk, #E5)7, #n, %1k inflation
fuelled by big increase in wages 17 B2 52 AR B 198 381 s o o J) fe) a5 2
g

2. Research laboratories are located in six countries, staffed by some 3,000 scientists.
WNHEAE 6 AN E K BL TIPSR A, G T 3000 2 ARFER
b, Bl staff (18 UE “Fl#& 51 17, i, s a well-staffed hotel [ 2 “ T
ENRFF R, MR HEH overstaffed (N7 T-3%), understaffed (N AL ).

3. Its shares are listed in nine countries and it is active in about 100 businesses, including
lighting, monitors, shavers, and color picture tubes, each day its factories turn out a total
of 50 million integrated circuits.

Ay D AE 9 ANEZ BT, ARSI T ORZ 100 M7k, P AR
BoRds. BIAUL. RORGES. BR, HPE T #EEAE " HRZ 5000 JTME
LI o

Horpr, 241 share IR0« e RS2 7, AHOGI 1A shareholder (i 4R), share index
BERFRE0 55, 3 List (R EZE “ Bh7.

4. The company creed is “Let’s make things better”. It is committed to making better
products and systems and contributing to improving the quality of people’s work and life.
AEIE SRS IS, A EBO) TR L R MRS, 85T)
AN BRI A I T R4 v i ik
Hrpr, 449 creed H S “f5&. (54”7, #iltn, Fii5 political creed 1) EJE “IK
BRI, B be committed to [WEEE “BU T RS T

Passage 2: The Shell Company 7=h# /) 7

We are best known to the public for our service stations and for exploring and producing
oil and gas on land and at sea; but we deliver a much wider range of energy solutions and
petrochemicals to customers.

These include transporting and trading oil and gas, marketing natural gas, producing and
selling fuel for ships and planes, generating electricity and providing energy efficiency advice.
We also produce and sell petrochemical building blocks to industrial customers globally and
we are investing in making renewable and lower-carbon energy sources competitive for
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large-scale use.

We operate in over 140 countries and territories and employ approximately 109,000
people. Around the globe, Shell companies work in partnership with industry, government and
society to deliver what is expected of us—economically, socially and environmentally. We
invest and collaborate in the development of new technologies that will keep improving our
performance. We try to ensure that our employees continuously acquire new skills and
capabilities, through training and experience in their own countries and on secondments and
assignments abroad. And we constantly check how well we’re doing, with internal and
independent audits of every aspect of our business.

The Shell Story

In 1833 Marcus Samuel opened a small shop in London, selling seashells to Victorian
natural history enthusiasts. It soon became a thriving import-export business. Throughout the
early twentieth century, the Group expanded with acquisitions in Europe, Africa and the
Americas. The two world wars years saw many of Shell’s operations closed down or
confiscated; but others were added or expanded, particularly in North America. Throughout the
1950s and 1960s, Shell’s oil output and sales increased dramatically, to the point where Shell
supplied almost one-seventh of the world’s oil products. In the 1970s, Shell made major oil &
gas discoveries in the North Sea, just off the coast of Scotland. In the 1980s, Shell companies
installed advanced technology, launched new products and services, and explored solutions to
environmental concerns. Shell began to sell unleaded petro, and subsequently gained a
worldwide leadership position. With the 1990s came lower oil prices, and a concentration on
Shell’s core business—mainly oil, gas and chemicals. Fundamental changes have occurred and
continue to be made in the Shell Group to ensure that it remains its competitive advantage.
These changes include the unification, in July 2005, of the parent companies of Royal Dutch
and Shell Transport under a single parent company, Royal Dutch Shell plc.

The Shell People

Royal Dutch Shell has a single tier Board of Directors chaired by a non-executive
Chairman, Jorma Ollila. The executive management is led by the Chief Executive, Jeroen van
der Veer. The members of the Board of Royal Dutch Shell meet regularly to discuss reviews
and reports on the business and plans of Royal Dutch Shell.

The objectives of the Shell Group are to engage efficiently, responsibly and profitably in
oil, oil products, gas, chemicals and other selected businesses and to participate in the search
for and development for other sources of energy to meet evolving customer needs and the
world’s growing demand for energy.

We believe that oil and gas will be integral to the global energy needs for economic
development for many decades to come. Our role is to ensure that we extract and deliver them

profitably and in environmentally and socially responsible ways.
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I. Words & Expressions

A O S

~

explore v fRilll, ¥RE exploration n. %%%; KK

deliver v &AF, LN delivery n. fhi%; ;s AT delivery date A2 5% H #f
solution n. f#¥k, ZXR solve v fRk, A%

petrochemical n. A14L;=

renewable adj. IR PTRREERY; RIEHTIY renewable energy W] AR BEUE

competitiveness n. ot competitive adj. o4 H  compete v. X P, o4
competitor n. FEFXfF  competition n. TEH*

large-scale adj. KFUBLR); KGRI BRI, KEHIRK)

8. territory n. it, MiHh; 4k, VG Russian territory 2 Hrdn 1+

9. approximately adv. K% approximate adj. KMEMT, AAHALT

10. in partnership with 5------&1E, JL[A]

11. collaborate v. H1E, PhfE; Pl collaboration n. H1E, PME collaborate in
(doing) sth. 7E (fifr) ++--- J7 1 @ -G A

12. capability n. B8JJ, ZFJiU capable adj. FHHESIN, HEALH

13. acquire v. #fF, 193] acquisition n A, s HIF, IEW

14. secondment n. #flf, fH on secondment ffif

15. assignment n. JrfC  assign v. 73UK, AL no ZFEFH on assignment FHIK,
73k

16. audit n ik, &K v d@l, &K

17. Victorian adj. 4EZ RIS IH, 4E2 R0 A K

18. enthusiast n. ZUf#, #EH enthusiastic adj. FVOP); #UPER  enthusiasm
n. i, Hol, A

19. thriving adj. B2, MHEM  thrive v DeEE, MBE; IRLAEK

20. expand v. K, R, 5KIF, PRE  expansion n. POK; PiK; ¥ik#y;
K4

21. confiscate v. &I, A

22. output n j7iE, fth v fiH  industrial output and trade TMVA RIS

23. dramatically adv. KJIPEML  drama  n A%BE]  dramatic  adj. ARBIVER, #EhA
IN:q]

24. unleaded adj. ANIMETHT, BRETH lead n. #Y

25. fundamental adj. JEAM, MAMN fundament n. LA, JFEAJFE

26. unification n. 4—, BtA unify v RS, 30 unified adj. 1

27. integral adj. ANOJECHLE), A0 be integral to g eee s ANHTEGHE —EL 4

28. extract v FEHL, JEHX

I1. Notes
1. The two world wars years saw many of Shell’s operations closed down or confiscated;
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but others were added or expanded, particularly in North America.
PR R A YITR], e = BRVF 220k 55 R0 50 P sRAle BB, (HR TS VR 2 3Lt
M5 R R, JEHRAEAL .
o, Bhid] saw (see ML 22 YU “ (AEFEIAR, FEHLD e (i, G858,
51111, This year sees the tercentenary of Handel’s birth. ( A4 f& Bh /R i Jig = 171 Fl 4. )
A1, The 1990s saw great changes in the way people communicate. ( -2 4F
o NRAEH 7 SOk T BRI )

2. With the 1990s came lower oil prices, and a concentration on Shell’s core
business—mainly oil, gas and chemicals.
20 tH2d 90 AR, ATyt as R R, Fehd Tk 5 noGE A Akl 55— 20k
Al RIS b
ZA) AR R], IE I A)F A Lower oil prices, and a concentration on Shell’s
core business—mainly oil, gas and chemicals came with the 1990s.

3. Royal Dutch Shell has a single tier Board of Directors chaired by a non-executive
Chairman, Jorma Ollila.
it 2 R AR N ERS G R, BABATBGE BIREN LE Tr /R « SR hr
rp, AR chair SEBNI, SR AT MM, FFE”, HA non-executive
M R AN HATEE EIRRER, JEEEEA L. #IU1, The commission of inquiry
was chaired by a well-known judge. CIJ{ 22 2z {1 25 1 F i & — & A4 VE B 4T S,
The meeting was chaired by schoolmaster Mr White. (23 MR A ERF.)

4 ,
&7~ Selected Exercises

Task 1: After reading the passage 1, you will find 5 questions. For each question there are
4 choices marked A, B, C and D. You should make the correct choice.
1. Which of following statements is NOT true according to the passage?
A. The Philips was first founded in 1891.
B. The head office of the company is in Holland
C. By the turn of 20th Century, the Philips was the largest lamp producer in the world.
D. In the beginning, the company concentrated on producing carbon-filament lamps.
2. symbolized that the company began to diversify its product range.
A. Decision to protect its innovations in X-ray radiation and radio reception with patents
B. The establishment of a research laboratory
C. Development of new and exciting product ideas
D. Production of Philip’s 100-millionth TV set and 250-millionth Philishave eclectic shaver

3. What does the word “ensure” in the last sentence of Para. 4 mean?
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A. assure B. guarantee C. promise D. warrant
4. serves to ensure that business issues and practices are shared across the various
activities in the group.
A. Board of Management B. Supervisory Board
C. Chairman D. Group Management Committee
5. Which of the following places of interest is lit by Philips?
A. Eiffel Tower B. London Tower Bridge
C. ancient pyramids of Giza D. All the above

Task 2: Tell whether each of the following statements is true (T) or false (F) according to
the passage 2.

() 1. The businesses of the Shell Company only involve providing service stations for
customers and exploring and producing oil and gas on land and at sea.

() 2. The business of the company is always audited by internal and independent auditors.

() 3. The company was originally only a small shop selling seashells in London.

() 4. The company began to install advanced technology, launch new products and services,
and explore solutions to environmental concerns in 1970s.

() 5. The basic purpose of the company is to meet evolving customer needs and the world’s

growing demand for energy in an efficient, responsible and profitable manner.

Task 3: Fill in each of the blanks with the words or expressions given in the box. Change
the form if necessary.

ensure implement fuel committed headquarter
stimulate landmark turn out creed innovation
extract integral unification  fundamental unleaded
dramatically  confiscate thriving enthusiast audit
secondment acquire collaborate  approximately deliver
petrochemical renewable chair see evolving

1. We must encourage if the company is to remain competitive.

2. We must the purity of drinking water.

3. Marxism has never been weaker as a political

4. It is not the proper way to a policy by force.

5. The company is to relocate its in the Midlands.

6. His words her anger still more.

7. The discovery of penicillin was a in the history of medicine.

8. Her interest in art was by her father.
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9. The school has some good scholars.

10. The government is to developing education in the country.

11. The college a reputation for very high standards.

12. Goods will be at any address.

13. The two nations are on several satellite projects.

14. The place has developed from a fishing port into a tourist centre.

15. This year has a big increase in road accidents.

16. The commission of inquiry was by a well-known judge.

17. There are differences between your religious beliefs and mine.

18. Accounting and banking have changed in the light of recent developments in
computers.

19. The plane will be landing in 20 minutes.

20. The writer is a local businessman and an arts

Task 4: Translate the following phrases and sentences into English or Chinese.

1. 4T A& 2. B s

3. NETH 4. BUI T

5. 77, A 6. T E

7. WOLIE R 8. T4 Hibr
9. LA 10. WA HBUR

11. The agreement ensured a steady supply of oil.

12. An inspiring teacher can stimulate students to succeed.

13. The laws apply to everyone irrespective of race, creed or colour.

14. The centre is staffed mainly by volunteers.

15. To implement this policy, we will stick to work in the following aspects.

16. The nineteenth century saw the Industrial Revolution.

17. Vegetables are an integral part of our diet.

18. Environmental groups say action is needed to find clean, renewable energy sources.
19. Our galaxy is a continuously evolving system.

20. Our foreign trade has expanded greatly in recent years.

Task 5: Match the English expressions with their Chinese equivalents on the right.

Column A Column B
1. generate electricity A. A AT AT
2. provide energy efficiency advice B. fR¥FTEGHLIA
3. renewable energy C. FAME AR E
4. large-scale use D. Ay H
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5. unleaded petro E. BEH]

6. gain a worldwide leadership position F. AW 77 =k
7. remain one’s competitive advantage G. ] A T

8. on secondments and assignments abroad H. $2HE5 e

9. parent company L KW

10. evolving customer needs I AE A

@\ More Readings

Camera Makers Fight Threat from Smartphones

It’s sometimes fascinating to watch fading industries struggle to remain relevant. The
quick rise of tablets eclipsed the development of desktops and laptops. And pocket cameras are
now facing a similar scenario amid increasing smartphone sales.

These days, most phones sold in China have built-in cameras. People are buying fewer
compact cameras, as phones are able to take pictures nearly as well and in a much more
convenient way.

This has forced camera makers to load their products with glitzy new features, such as
easy-sharing online systems and global positioning system tagging, in a fight for survival
against mobile phones that let tech-savvy youngsters pose and click whenever they desire.

Compact camera manufacturers are rethinking their strategies to grab market share, as
they are being severely hit by the double threat of handy smartphones and professional
photographic devices, where bulky single-lens reflex, or SLR, cameras rule.

For instance, Japanese camera maker Casio Computer Co. Ltd. has recently launched its
response to the smartphone threat.

Casio’s EXTR lineup, with a definition up to 12 million pixels, has a built-in editing
feature that allows users to fix any flaws instantly.

The gadget is designed to help users avoid getting caught on camera with wrinkles,
improve their complexions and make people look better, according to the company’s Chinese
website.

With pink, red and white models available, the Casio camera is targeted at women and has
functions such as a feature that allows users to make their complexions look lighter, which will
likely be popular with Asian women, said Cao Zichen, a seasoned photographer in Shanghai.

Casio’s EXTR models have powerful, sensitive zoom lenses and a wide angle of 21 mm,
which beat the features on most smartphones, said Ai Lun, a veteran photographer who lectures
at several universities in Beijing.

“Unlike the digital zoom on your phones, where the camera simply enlarges a photo to
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make you feel you’re getting closer, the lenses on these cameras are much more sensitive,” Ai
said.

Priced from 5,800 yuan ($943) to 7,800 yuan, the cameras are available via several
channels, including preorders from Casio’s website and third-party e-vendors, such as JD Mall.

Domestic makers, such as Huawei Technologies Co. Ltd. and Haier Group, have also
unveiled similar products in a bid to carve out a potentially lucrative niche for themselves in a
market.

Li Xiao’ou, a 25-year-old bank employee in Beijing, who likes to pose in front of the
camera, believes that a good, handy camera should imitate the workings and designs of a
smartphone.

“I think that phone-integrated cameras are not as good, since they are either slow or the
color rendition is poor. But cameras should be able to transmit new photos to your phone for
immediate sharing or online posting,” Li said.

However, 6,000 yuan is too steep a price for him.

Feng Yuqiao, a university graduate in Shanghai, is a huge photography fan. She likes to
post her photos on social networking sites, but she’s not intrigued by the emergence of the new
compact camera models.

“I would prefer using a mobile phone to take pictures, because you always have your
phone with you, and you can transmit the photos wirelessly as soon as you take them,” he said.

The rising popularity of smartphones has forced camera makers to redefine their growth
strategies by offering devices that are different from its rivals on many fronts, Cao said.

Nikon has launched the S800c, a compact camera powered by Google Inc’s Android
mobile operating system. The camera allows customers to download applications that help to

e-mail and share images on social networking websites.

Chinese Firms Appreciated at Cuban Tech Fair

HAVANA—Chinese companies have been well received at Cuba’s technology fair held
here on March 18-22, said organizers Wednesday.

The 15th International Convention and Fair Informatica 2013 has attracted over 1,400
delegates from 30 countries. The Chinese delegation, one of the largest at this event, includes
well-known firms such as Haier, Huawei and ZTE.

Owning their individual booths, the Chinese firms have participated as exhibitors and
sponsors of the fair since it began in 2007.

Among the wide variety of Chinese products on display, the most popular are
telecommunication devices, computers and computing-related products, as well as electrical
appliances.

Haier, the world’s fourth largest maker of electrical appliances, has showcased the latest

LCD televisions and the advantages of digital television.
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Haier has also displayed a digital TV application that eliminates any interference from
disturbances in reception, generating clearer screen images.

ZTE offers a full range of latest high-tech telecommunication devices, including
cellphones, while Huawei displays solar-powered communication equipment.

China is Cuba’s second largest trade partner, next only to Venezuela, with an annual trade
of more than $2.3 billion in almost all sectors.

China is also a strategic partner of Cuba in computing and telecommunications fields, and
the largest provider of capital and consumer goods to the island,including buses, machinery and
electrical appliances.

More than 200 Chinese companies have commercial ties with Cuba while more than 20
Cuban firms and organizations are registered in China.

Chinese businessmen attending the fair told Xinhua that the event offered an excellent
opportunity to display Chinese products and establish contact with Cubans, which will benefit
bilateral trade.

Wu Hao, assistant director of the High-Tech Industry Department of China’s National
Development and Reform Commission, said Tuesday in Havana that China’s digital TV
industry will “deepen” international cooperation under the principles of “mutual benefit and
common development.”

Wau attended an initial test transfer from analogue to digital TV in Havana on Wednesday.

&~ A Good Essay to Read EfXE

Holding the Hands of Time

Blow-off vision of the rain, so that you are left with a brilliant rainbow. Shuttle time in my
fingers, without any regrets, open stemmed bloom ripples. Blunt rolling thick liquid eternal, but
you and I, were dispersed in which period of Acacia leaves.

Inexplicable always feel like the time within the next few precious memories will be
stripped from me, more than once dreamed that his standing in a dark empty space, only one
track at the foot stretch into the distance, such as the long past your time and ultimately
disappear in my field of vision at the end.

I am afraid to lose, I fear this time, and I love it but memories. I could not forget the sweat
on the pitch with the sway of the brothers, forget accompany me cry close friend, and forget the
bright Star of that every night, and those words have touched me deeply.

Those people, those things, such as bursts of light rain in the lake left ring Watermark four
dispersed to each other to melt each other’s impact; if the horizon is still experiencing

Qianwanyinian quiet shining star, notvery bright, but clearly made . —They do not know how
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much to spend with me during the day bright and silent night.

In my memory, the third year is not gray, because I remember those blessings are not what
love is bearing fruit, I still remember holding alot of my friends and I hope to see sunrise and
sunset, finally it is yellow everywhere.

Youth is the eye lotus spring, third year is that this eye expansion of bubbling spring
season. I, however, a strong smell in the bubble years of the Problem taste. I do not exclude
these, but too much pressure to do away much fun. Unfortunately, after the college entrance
examination, even the pressure would become the memories, be my third year living memory
of the dead evidence. In the time before we are so powerless, the only left on just the eye
springs, and we have no regrets of the oath, I hope day after day, year after year, when I return
to this page, people still.

I have seen one another chilling words: Some people say that once you start like the
memories of those people will get old. I only admit mature, do not believe they have been
growing old. My friends are growing up day by day, and was young and the mature, how can I
not had time to grow on the outline of the first to hoary?

“Heaven Rain in green and so on, and I am waiting for you, the moonlight was recovered,
the faint opened the outcome.” Jay melancholy voice has been completely different from the
business for the time Sentimental, Bard will be the years the pace of a camel inscribed into the
blue and white porcelain in that respect.

Our future? Friends ah, I will time the other end, waiting for you.
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@\ Study Readings

Passage 1: Barbie Doll & [biEiE

Barbie is a fashion doll manufactured by the American toycompany Mattel, Inc. and
launched in March 1959. American businesswoman Ruth Handler is credited with the creation
of the doll using a German doll called Bild Lilli as her inspiration.

Barbie is the figurehead of a brand of Mattel dolls and accessories, including other family
members and collectible dolls. Barbie has been an important part of the toy fashion doll market
for fifty years, and has been the subject of numerous controversies and lawsuits, often
involving parody of the doll and her lifestyle.

Ruth Handler watched her daughter Barbara play with paper dolls, and noticed that she
often enjoyed giving them adult roles. At the time, most children’s toy dolls were
representations of infants. Realizing that there could be a gap in the market, Handler suggested
the idea of an adult-bodied doll to her husband Elliot, a co-founder of the Mattel toy company.
He was unenthusiastic about the idea, as were Mattel’s directors.

During a trip to Europe in 1956 with her children Barbara and Kenneth, Ruth Handler
came across a German toy doll called Bild Lilli. The adult-figured doll was exactly what
Handler had in mind, so she purchased three of them. She gave one to her daughter and took
the others back to Mattel. The Lilli doll was based on a popular character appearing in a comic
strip drawn by Reinhard Beuthin for the newspaper Die Bild-Zeitung. Lilli was a blonde
bombshell, a working girl who knew what she wanted and was not above using men to get it.
The Lilli doll was first sold in Germany in 1955, and although it was initially sold to adults, it
became popular with children who enjoyed dressing her up in outfits that were available
separately.

The first Barbie doll was introduced in both blonde and brunette in March 1959.

Upon her return to the United States, Handler reworked the design of the doll (with help
from engineer Jack Ryan) and the doll was given a new name, Barbie, after Handler’s daughter
Barbara. The doll made its debut at the American International Toy Fair in New York on March
9, 1959. This date is also used as Barbie’s official birthday.
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Mattel acquired the rights to the Bild Lilli doll in 1964 and production of Lilli was
stopped. The first Barbie doll wore a black and white zebra striped swimsuit and signature
topknot ponytail, and was available as either a blonde or brunette. The doll was marketed as a
“Teen-age Fashion Model,” with her clothes created by Mattel fashion designer Charlotte
Johnson. The first Barbie dolls were manufactured in Japan, with their clothes hand-stitched by
Japanese homeworkers. Around 350,000 Barbie dolls were sold during the first year of
production.

Ruth Handler believed that it was important for Barbie to have an adult appearance, and
early market research showed that some parents were unhappy about the doll’s chest, which
had distinct breasts. Barbie’s appearance has been changed many times, most notably in 1971
when the doll’s eyes were adjusted to look forwards rather than having the demure sideways
glance of the original model.

Barbie was one of the first toys to have a marketing strategy based extensively on
television advertising, which has been copied widely by other toys. It is estimated that over a
billion Barbie dolls have been sold worldwide in over 150 countries, with Mattel claiming that

three Barbie dolls are sold every second.

I. Words & Expressions

1. manufacture v. £/, H#ili& manufacturing industry i 47

2. launch v, (Hr/=smi)) 7wkl kU, ka1 n BAF  launch a research
programme Jri &M 1T & launch out a new product A== —FH 7 i

3. be credited with J&------ [T 57, FEFHZFNMK)

4. inspiration n. RIK inspire v FiJil, Bih; WK REK  draw/take inspiration
from ... Moeeeee PR

5. figurehead n. ZAE; i, HAME N a dispensable figurehead WA 1] JG 1) {7 A

6. accessory n. [fiJEhh, B bicycle accessories AT 4=t

7. collectible adj. PTWAE), AR, & TWGRE)  n EEBOR AR R %Z
LERILET 7

8. controversy n. 4i; Wk a fact beyond controversy — JC R iR I g 5L
provoke/cause/arouse controversy 5|48l  beyond controversy &G4

9. lawsuit n. VFIA; VFIAZEME file a lawsuit against X+« HEALIFIA

10. parody n. B, il v WFEHLAL]  a parody of a horror film — B2 HL 5
RN

11. be unenthusiastic about Xj«++++: = #E  be enthusiastic about/for X« 753
G

12. come across fHARIEZ] come into being Mk, =4, HIL  come out HIN;
HR  come true SEZPL, ZARRHSE  come up with 18 I, L, L
13. bombshell n. &z, FEREFLEH
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14. outfit n A<HK, ZEH a white tennis outfit —4 [ 4 W ERE2E
15. brunette n. JREKIEIIA
16. make one’s debut FJIKE I, HIREAH
17. acquire v. B4, 3KfH anacquired taste ZEIEGFRUF 2%
18. topknot n. 3kifi
19. ponytail n. T
20. hand-stitch v. T T4 stitch v. 4%, w2
21. homeworker n. FKJEJE T. homework n. FKE/EN; Zhif
22. distinct adj. WINLH), TEMIH), BORAFEINK  be distinct from Heeeee BERAA]
23. notably adv. WEH, SIANEHM notable adj. (HFERN; BEMN; EF4MW
n. HN; WEANY)
24, demure adj. WAFCER, uER  a demure smile [HEE IS
25. sideways adj. M—1L[, MY asideways glance il & —H, RIAL
26. base on FEALAE------[F LA
II. Notes
1. Realizing that there could be a gap in the market, Handler suggested the idea of an
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adult-bodied doll to her husband Elliot, a co-founder of the Mattel toy company.

DB R BX AT e R i LR — AN AU, T2 m) A 0 SE R IR A By (R
LR A ARG BIEE A BCEAE NI BAE N S b gk

Hrp, #Ai) gap MEEZE “FH, ®H”, #l40 generation gap 172 “f47, the
gap between the rich and the poor [{JE 2 “FUE 28", co-founder ¥ 2 “HA
QIR N7, “co-” AR “AAE. I (ATEL, Bl co-author (5354 ), co-worker
([A]Z%), collaborate (H1E),

Barbie has been an important part of the toy fashion doll market for fifty years, and has
been the subject of numerous controversies and lawsuits, often involving parody of the
doll and her lifestyle.

50 Gk, TEbL— EUR N B R L B A A R, WA SRR
WAFEI T, IR PONIRIA SEAEAE 5 8 EE R f PR 0 ) it A Jt 1 A 3% 77 G 5
Hrf, 4490 subject MR “UN8, E#”, #l4, asubject for discussion (1)
2 “PHRIE . numerous 1R EUE “HHARZ 1K, #1U1, on numerous occasions
FIERUE “IFZ X7, numerous opportunities HJERLE “REZHE7.

The doll made its debut at the American International Toy Fair in New York on March 9,
1959.

1959 4F 3 7 9 H, et dr 41203 1 [ bR g W 2s b e

o, [ 52 #5 T make one’s debut [RIRLEUE “HICEY, HIRSEAH”. #illl, The film
will make its debut on the big screens in China on Tuesday. (1% T 23 7+
EL3Y)
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4. Barbie was one of the first toys to have a marketing strategy based extensively on
television advertising, which has been copied widely by other toys.
LR e LRI A2 R R o b Bl e A SR I o Bz, Ja skt
b H By 4y 5 X R
Hr, H%?“@B base on EEE “ LLeeeee AT, LT, 0, %Ef’% be based
on facts A “PIEHS KR 7, %75 be based on real life (R EE “@VIFE
AR A 17

Passage 2: Hot Market for iPads, and Not Just Apple’s New iPad 3
THRERETIZZREHZ, AMUXZFERARFHELAY iPad3

Each time a hot new Apple product appears, it causes a ripple effect in the marketplace,
with a flurry of consumers buying, trading, selling, and reselling all versions of the item. The
expected introduction of the iPad 3 on March 7 has already caused a mass trade-in of older
iPads, and all signs point to a red-hot market for iPads: original, iPad 2, and iPad 3
alike. Haven’t we seen this one before?

Last March, a flood of used iPads hit the resale market, prompted by (what else?) the
introduction of a new iPad. Sub in a 3 for the 2, and it’s pretty much the same story right
now—only now, since there are not one but two existing iPad models, and there are far more
iPads in people’s homes, the amount of buying, selling, trading in, and reselling has hit the
roof.

Apple Insider reports that the new iPad’s rumored upgrades, which include super fast 4G
LTE connectivity and Siri voice recognition, are expected to help Apple sell 55 million units
(all products, not just iPads) in 2012.

With all those new iPad purchases, a massive reshuffling of older tablets is likely to occur.
Or rather, is already occurring. Sites that pay cash for trade-in electronics—NextWorth, Gazelle,
eBay’s Instant Sale—have all gotten major bumps in business due to the coming of the iPad 3,
presumably from owners seeking to upgrade to the new model and/or cash in on their
merchandise before the value sinks. eBay reported 125,000 tablet trade-in offers from February
1 to 23—a tenfold increase from the same period in 2011—and 97.6% of those were iPads.
Likewise, the number of consumers trading in iPads at Gazelle and Nextworth has risen by as
much as 500% in recent days.

It’s wise to shop around before selling. SmartMoney reported last week that NextWorth
and Gazelle were paying $272 and $260, respectively, for that same iPad 2 16GB Wi-Fi in
“good” condition.

Prices for buying and selling older iPads will fluctuate with supply and demand, and in all
likelihood, both will decline further once the iPad 3 is officially on the market. Wharton

marketing professor Barbara E. Kahn compares the ebb and flow of iPad prices in the
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marketplace to that of cars.

When new models arrive, car dealers offer price discounts on last year’s models. However,
the difference between cars and tablets is that if the car is new (but the previous year’s model),
it is still worth a “new car” price (unlike a used car, where some of the price discount is
attributable to added mileage), she notes.

As for attempts to get a special price on the newest iPad, good luck with that. Apple has a
long history of not discounting until it absolutely must. Dealnews suggests an over-under of six
months for the time at which any iPad 3 will be discounted. That’s based on what happened
with the iPad 2: Half a year after it was first introduced, some retailers knocked original prices
down by $50. That’s probably not enough to make many consumers want to wait.

Also, keep in mind that less than six months from now, it’s likely that there will be another

new Apple product—the iPhone 5—begging for your attention, and your dollars.

I. Words & Expressions

1 ripple n. {E¥# ripple effect BNV, RN

2. aflurryof —PF% aflurry of excitement — i3]

3. version n. A the film version of “Jane Eyre” FEEZRRTT (%2 )

4. trade-in n. Py, LAH#HT  trade in HUT D)

5. red-hot adj. HF-N[I)  red-hot favorite (ZFje) K]

6. alike adv. [AJFEHL  Great minds think alike. ek LB [A] .

7. afloodof %, K&, Kflt aflood of anger KK H%E

8. sub v BAG; MWOEH; W a ARHM, RBE, BAMNAG: R EIKE
9. hitthe roof KM, XM AT KB =L

10. rumored adj. fEULH I, fE5H M) itis rumored that  Jiff------

11. reshuffle v. 4L, 541; Ve reshuffle the cabinet 4P [#]

12. tablet n. “PHCHIK; 255

13. bump n. flRfE; JER; phdE o v WEdE; b UBEE RTE

14. presumably adv. KAk, #E4EN, FIHE  presumable adj. AJHENIK
presume v. LA, WA BoE, R #E

15. cashin Jifft incash ALK, HEX cashdown R HRWGEK  cashup HiEIKK

16. merchandise n. Fifh, 524 merchandiser n. A  merchandise cost R il A
merchandise coupon T #ti77 merchandise credit clip iB 5% L5

17. likewise adv. [FIFf: MEFE:

18. Wi-Fi n JTEMRITHA

19. fluctuate v. #4h; AR fluctuating prices I BN A%

20. inall likelihood 47 /\JL, RAAIfE

21. decline v. FF¥; IEE; W4t n %5 IR decline their invitation #fZfthi]
138  a fractional decline in earnings )3 1 [
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22.

ebb and flow WL, BIE ebb n IBW], W, B

23. dealer n. &R deal v L & AHE o n 5
24. retailer n. EER  wholesaler n. fLRR
25. knock down KIERFAT
I1. Notes
1. Each time a hot new Apple product appears, it causes a ripple effect in the marketplace,

with a flurry of consumers buying, trading, selling, and reselling all versions of the item.
FEUCHSSER BOH O™ N, A5 1T L AE RN, — I H BT 2 Sa A
WG, A5 VG RO i T A

Horpr, JiE ripple effect (LR “HEBUR N, WA, HEEBF LAFERN
FH B TRE, BRI L BRI S T ) 2 ISR . B a flurry
of MERE “—I&EH, —F7, i, %iE aflurry of wind R EE “—FEm X7,

With all those new iPad purchases, a massive reshuffling of older tablets is likely to
occur.

FENATISH ) iPad FIREREAR, 0 TH VAR LI ) — 3 7 B KIE s sh ] gE 2
KA.

o, B reshuffle [RCEE “UeR, o417, i, JE75 reshuffle the cards [
SR “HOPrYE”, JE cabinet reshuffle & BUE “HNIFEL”, £ii tablet 7EIX
AR PR

. Prices for buying and selling older iPads will fluctuate with supply and demand, and in

all likelihood, both will decline further once the iPad 3 is officially on the market.
E2IH iPad MG REREE LR ASHLEE), T H. iPad 3 IEXMEMTTY, KLk
IR REAf st — 2 RIS

o, FhiA] fluctuate EEUE “93N, AR, HiiF the fluctuating price of oil [
A W Bvksh . 4 Bk fluctuation, 121, fluctuation in the share price [
RS “IRAN BN s) 7, HETE wide fluctuations of temperature )75 B2 “IE R EK
B

4 .
&7~ Selected Exercises

Task 1: After reading the passage 1, you will find 5 questions. For each question there are

4 choices marked A, B, C and D. You should make the correct choice.

1. serves as the inspiration for Ruth Handler in creating the world-famous Barbie
doll.
A. A paper doll B. An infant doll
C. An American doll D. A German doll
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2.

What was the attitude of the directors of Mattel Toy Company toward the idea of an
adult-bodied doll suggested by Ruth Handler?
A. supportive B. interested C. half-hearted D. rejective

. Choose the synonym of the word “acquired” of “Mattel acquired the rights to the Bild Lilli

doll in 1964 and production of Lilli was stopped.”
A. obtained B. learnt C. sold D. cultivated

. According to the passage, why are some parents dissatisfied with the Barbie doll?

A. Because it is too expensive for them to afford.
B. Because its breasts are too noticeable.
C. Because it was originally sold to adults.

D. Because their children wasted too much time on it.

. Which of the following is Not True according to the passage?

A. At first Elliot Handler was not so interested in the production of Barbie doll.
B. The marketing strategy of Barbie doll was quite successful.
C. The appearance of Barbie doll remains the same over the years.

D. During the first year of production, Barbie doll has achieved great success.

Task 2: Tell whether each of the following statements is true (T) or false (F) according to

~ o~~~

the passage 2.
) 1. Sites that pay cash for trade-in electronics got a decrease in their business because of the
coming of the iPad 3.
) 2. Different sites pay differently for trading in the same electronic product.
) 3. Prices for buying and selling older iPads will change with supply and demand,
) 4. In history, Apple tends to discount its product easily when a new model is introduced.
) 5. Many consumers want to wait for half a year to buy the new iPad because retailers will

greatly knock the original price down for a while.

Task 3: Fill in each of the blanks with the words or expressions given in the box. Change

1.

the form if necessary.

be credited with  inspiration controversy outfit make one’s

debut distinct lawsuit come across  bombshell

notably ripple remain, sink promotion likewise

decline a flurry of merchandise alike presumable

decrease version output reorganize fluctuate

discount reshuffle retailer float hopefully
There is a possibility that she’ll be your teacher next term.
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2. Thomas Edison the invention of the light bulb.

3. A film star filed a against our firm.

4.1 this old photograph when looking for a book yesterday.

5. Political leaders exploded a when they picked the young lawyer to run for mayor.

6. Many poets and artists have drawn their from nature.

7. The world of entertainment, most Hollywood, has also contributed to the
popularization of English.

8. The young actress in the new comedy.

9. That skirt and sweater makes a nice

10. The newly published review on the book has evoked much

11. This dictionary is available in electronic .

12. The pebble made a on the surface of the lake.

13. The actual cost may above and below that standard.

14. The ship struck a rock and started to

15. , they tend to forget about people who are not present.

16. So as to prevent cheating, he was asked to the cards.

17. excitement went round the crowd as the film star arrived.

18. Among all the , I was interested in the cotton piece in particular.

19. Always buy your food from a reliable

20. the bad weather has delayed the flight.

Task 4: Translate the following phrases and sentences into English or Chinese.

1. ¥IRE & 2. Jieeee TN IY

3. X4 F Gz Bt 4. DAECSIHC s i g
5. fHsRIE R 6. RIFUF 475

7. mENE 8. IR K

9. BB 10. 511 2 FiX

11. But that does not mean he should be credited with bringing value to shareholders.
12. Employees should be promoted based on their working performance.

13. He seems to be unenthusiastic about the project.

14. She has a distinct gift for drawing.

15. The product made its successful debut in the international trade fair.

16. The market steadied after a week’s fluctuation.

17. A flurry of wind upset the small sailboat.

18. The shop windows are filled with foreign merchandise.

19. Crime rate in this area is on the decline.

20. The ebb and flow of politics in Washington goes on as usual.
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Task 5: Match the English expressions with their Chinese equivalents on the right.
Column A Column B

1. ripple effect A. WIEEVE: B

2. ebb and flow B. O0FH 7 i R SR R
3. cash in the cheque C. HofthiA

4. beg for mercy D. WERRLN ;BN
5. a flurry of interest in the new product E. JREMH B0

6. the latest version F. #7440

7. fluctuation in the share price G WEEH

8. trade in the old car for a new one H. B3 58 s 4 il 4

9. cabinet reshuffle L DAIH I S 4

10. at a discount I %

@\ More Readings

Smartphone Shipments to Pass 450m in 2014

Beijing—According to International Data Corporation’s (IDC), a provider of market
research services for IT indsutry, China Quarterly Mobile Phone Tracker, Q2 2013, China’s
total mobile phone shipments have reached 110 million in Q2 2013. Smartphone shipments, a
subset of mobile phone shipments, reached 86 million, growing by 10% on a quarterly basis.

“The smartphone market has maintained a two-digit quarter-on-quarter growth rate in Q2
due to two reasons. First, the substantial shipments of low-end smartphones at a unit price of
less than RMB 800 that support China Mobile’s 3G network. Second, the shipments prepared
by mobile phone vendors to meet the market demands of students during the summer
vacation,” says Antonio Wang, Associate Director for Client System Research, Imaging,
Printing & Document Solution Research, Research Operation Center, IDC China.

“The sharp increase in shipments of low-end China Mobile smartphones has driven the
growth of Lenovo and Coolpad. On a separate note, affected by the sluggish sales of iPhone 5,
Apple’s market share has declined dramatically, but its performance is expected to remarkably
improve with the launch of the new iPhone,” says James Yan, Senior Analyst for China Mobile
Phone Market, IDC China.

Smartphone Air Interface Analysis

Driven by the subsidies of operators and the strong demand of consumers for upgrading
mobile phones, IDC forecasts that China’s smartphone shipments will reach 360 million in
2013.

With the issuance of 4G licenses and the launch of Apple’s new iPhones by China Mobile,
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IDC expects China’s smartphone shipments to exceed 450 million in 2014, including 120
million smartphones that would support 4G functions and over 32 million smartphones that
would adopt China Mobile’s TD-LTE air interface.

That would benefit the upstream 4G chip and screen vendors, midstream mobile phone
vendors and APP developers, and channel distributors and accessory vendors, which would in
turn, accelerate other innovations in the mobile communication and Internet industry.

Smartphone Operating System Analysis

“It is difficult to displace Android’s dominant position in the Chinese market within a
short period of time, but IDC predicts that its share in China’s mobile phone operating system
market will reach the peak in 2013, and that the mobile phone vendors and telecom operators
will adopt new operating systems with a more open attitude,” says Yan.

Thanks to its cooperation with China Mobile and the launch of low-cost iPhone, i10S will
see a rapid growth in 2014, and IDC expects its market share to double that of 2013. In addition,
the development of Firefox OS, Tizen and Linux-based Aliyun OS will enable healthy
competition to be maintained among China’s smartphone operating systems, although they are
currently not in the leading position.

Smartphone Screen Size Analysis

The market share of 5-inch-plus screen smartphones will continue to expand. With the
increasing demand of Chinese consumers for large-screen mobile phones and the impetus by
telecom operators and mobile phone vendors, IDC forecasts that the market share of

5-inch-plus screen smartphones will increase from nearly 20% in 2013 to over 50% in 2017.
Apple Losing Ground to Home Brand in China

China is the largest smartphone manufacturer in the world. Its domestic demand for
smartphones is surging as traditional mobile users switch to more advanced handsets. But most
of the new demand is not for the latest gadgets from Apple or Samsung

Apple’s loss is Chinese brands’ gain. Instead of an iphone, many choose cheaper
home-grown smartphones when they upgrade from feature phones.

“Xiaomi’s price is good for average consumers. I can accept the price. The quality is not
bad either. Web streaming is very fast. Thats why I’'m getting one.” said a consumer.

Lower prices, more geared to local needs. Millions of consumers like Mr Liu have the
same idea. That’s why Apple’s share of China’s smartphone market was halved in the second
quarter—and the US tech giant is trying to catch up.

“Premium smartphones has less than 20 percent of the market share. The majority of
demand in China come from mid-tier and low end smartphones. Apple sees this dynamic as its
older discounted-ones gains popularity here. They are already cooperating with Chinese
carriers to come up with a cheaper model of iPhone.” said Jane Zhang, tech consumer analyst
of Gartner INC.
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By 2015, four out of every five cell phones sold will be smartphones in China, almost
double the number right now. According to iRESEARCH, more than half of the smartphones
sold will be less than 1,000 RMB or around 150 USD. China’s no.6 smartphone maker—
Xiaomi, just launched a phone priced at under 800 yuan.

“Low end smart phones account for a third of the entire smartphone market share. It will
be around 100 million by the end of this year, and that number will double by 2016. This
demand comes from 3rd and 4th tier cities as they upgrade their feature phone to low-cost
smartphones.” said Will Tao, consulting director of iResearch Consulting Group.

A key growth driver—is rural spending on technology, thanks to higher incomes. Gartner
forecasts the technology market in rural China will be worth 135 billion dollars by 2022,
similar size to the urban market today. Analyst say tech firms must adapt their product mix to

suit rural consumers.

&~ A Good Essay to Read ZEfXE

The Light of a Bright Day

I choose for my subject faith wrought into life, apart from creed or dogma. By faith I
mean a vision of good one cherishes and the enthusiasm that pushes one to seek its fulfillment
regardless of obstacles. Faith is a dynamic power that breaks the chain of routine and gives a
new, fine turn to old commonplaces. Faith reinvigorates the will, enriches the affections and
awakens a sense of creativeness.

Active faith knows no fear, and it is a safeguard to me against cynicism and despair. After
all, faith is not one thing or two or three things; it is an indivisible totality of beliefs that inspire
me. Belief in God as infinite good will and all-seeing Wisdom whose everlasting arms sustain
me walking on the sea of life. Trust in my fellow men, wonder at their fundamental goodness
and confidence that after this night of sorrow and oppression they will rise up strong and
beautiful in the glory of morning. Reverence for the beauty an preciousness of the earth, and a
sense of responsibility to do what I can to make it a habitation of health and plenty for all men.
Faith in immortality because it renders less bitter the separation from those I have loved and
lost, and because it will free me from unnatural limitations and unfold still more faculties I
have in joyous activity. Even if my vital spark should be blown out, I believe that I should
behave with courageous dignity in the presence of fate and strive to be a worthy companion of
the beautiful, the good, and the True. But fate has its master in the faith of those who surmount
it, and limitation has its limits for those who, thought disillusioned, live greatly. True faith is
not a fruit of security, it is the ability to blend mortal fragility with the inner strength of the
spirit. It does not shift with the changing shades of one’s thought.
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It was a terrible blow to my faith when I learned that millions of my fellow creatures must
labor all their days for food and shelter, bear the most crushing burdens and die without having
known the joy of living. My security vanished forever, and I have never regained the radiant
belief of my young years that earth is a happy home and hearth for the majority of mankind.
But faith is a state of mind. The believer is not soon disheartened. If he is turned out of his
shelter, he builds up a house that the winds of the earth cannot destroy.

When I think of the suffering and famine, and the continued slaughter of men, my spirit
bleeds, but the thought comes to me that, like the little deaf, dumb and blind child I once was,

mankind is growing out of the darkness of ignorance and hate into the light of a brighter day.
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R T RBTHIN, Lo RRH T RE, BRIEQBUGATER S T B RAE—TF %
#E,

M Hod, ARG E—s Bt 8] B 23K T AR E AL Lt 6y 3 s At AT
AR, i, WRREBA RSN EIRNEZLEEREHH, HTEOLNELTALRR
A, HEZ, TR T RSB bk

@\ Study Readings

Passage 1: PBC’s Monetary Policy Committee Held its First Quarterly
Meeting in 2013 FREFBREZERS B 2013 FE—FE XY

Recently, the Monetary Policy Committee of PBC held its first quarterly meeting in 2013
in Beijing.

The participants analysed the current domestic and international economic and financial
situations. They were of the view that China’s real economy and financial sector in general
maintained a steady growth momentum, prices were stable but the future trend was uncertain,
and the global economy showed signs of improvement but still faced complex situations.

The participants emphasized the need to implement the decisions adopted at the 18th
National Congress of the CPC and the Central Economic Work Conference, closely follow the
latest developments in the real economy and financial markets at home and beyond as well as
changes in international capital flow, continue the sound monetary policy to maintain policy
continuity and stability, make policy measures more forward-looking, better-targeted and more
flexible, properly handle the relationship among stable growth, structural adjustment, inflation
control and risk prevention, and maintain a stable monetary environment. Furthermore,
measures will be adopted to perfect the macro prudential framework and use various monetary
policy instruments to strengthen and improve liquidity management and guide the stable and
appropriate growth of money, credit and all-system financing aggregates. The allocation of
financial resources will be optimized to effectively alleviate the structural imbalances in the
supply and demand of credit, prevent financial risks, and improve the financial service to the
real economy, and the role of direct financing will be further tapped to meet the diversified
demand of investment and financing in a better way, and promote the sound development of
financial markets. The market-based interest rate reform and the reform of the RMB exchange
rate regime will be advanced to keep the RMB exchange rate basically stable at an adaptive and
equilibrium level.

Mr. Zhou Xiaochuan, Governor of the PBC and Chairman of the Monetary Policy
Committee, presided over the meeting. Other committee members present at the meeting
included Mr. Zhu Zhixin, Ms. Hu Xiaolian, Mr. Yi Gang, Mr. Shang Fulin, Mr. Xiang Junbo,
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Mr. Qian Yingyi, Mr. Chen Yulu, Mr. Song Guoqing. Mr. You Quan, Mr. Li Yong, Mr. Du Jinfu,
Mr. Ma Jiantang, Mr. Guo Shuqing, Mr. Jiang Jianging were absent from the meeting on
business leaves. Presidents of the Operations Office, and Tianjing and Nanjing Branches of the

PBC joined the meeting as non-members.

I. Words & Expressions
1. monetary adj. EM; T2MA money n £%; %M monetary policy % MiEUK
2. quarterly adv. ®ZEEHL  quarter n. VY52 —
3. participant n. 5%, 54  participate v. 25 participate in a meeting /il

il

domestic adj. ENI domestic affairs [} 55  domestic situation [H P JE#

financial situation Z5PIRAL, SxflEH

real economy SEARZETE

in general SAPULAK; KR b J8H

maintain v, 4EFF, {£FF maintain a good order {#¥F K AF KRR

steady adj. “TF4If]  asteady increase FaiEifi a steady economy “FAR[HZTF

10. momentum n. #-3k, #1J] lose momentum ‘K23 J) gain momentum 3Kf
i}

11. stable adj. FEGEM, FRFN; ZEM; DN stability n FEEME: TRERE:
UTAR  a stable relationship F7E I ZR a stable job A€M L/F a stable
government e & [ BURF

12. uncertain adj. AY); JoiCHE: FEAME  uncertainly adv. WML IB5EHL

13. emphasize (emphasise) v. i, FHHE, MR emphasis n IITRIES, i

14. implement v fHAERL; SCif; $AT n TH, #3H  implement policies AT ELH
implement plans #4471 implement a programme of reforms FAT M1 %Il

15. adopt v. K44; WFE; Lt  adoptanidea K4 —=E W adoption n. WFE;
K

16. sound adj. RUFf) asound economy RUFIIZLTHF asound sleep A

17. prudential adj. #{H[] prudential regulations & {FFRH N

18. instrument n. [ H, #3H musical instrument !5#% crucial instruments J<HE
TH

19. liquidity management ¥iis)) % 445

A -

20. aggregate n. &\ Fl  aggregate demand and supply 4L
21. optimize v. {4  optimize capital structure LA ALY
22. alleviate v. Jil#%, 2ZF1 alleviate the pain J#2JH 75 alleviate the conflict 2%
T I
23. tap v. P&, FIH tap into new markets J & #7137
24, diversify v. 2L, AR diversify one’s skills 177% H &2 J5 [ 1 H; 6
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25.

26.
27.
28.

allocation n. 4rHC  allocation of resources #FYAMCE , ¥/ fL allocation
problem Pt ] &, 73 i) @

regime n. Jiik, % legal regime VAR supervisory regime AL
preside v ¢, §8¥E preside over F¥F preside at FFF, MTT

absent adj. NEZN; FEAALIY)  absent-minded adj. OAFER T @51 be
absent from school A~_I:2% be absent from a meeting A~ %4  be absent from work

A

I1. Notes

1.

74

They were of the view that China’s real economy and financial sector in general
maintained a steady growth momentum, prices were stable but the future trend was
uncertain, and the global economy showed signs of improvement but still faced complex
situations.

ABATTIA Ay v [ S A 22 B R e R TR DRSS — MR R 38k, ks RE, SRim
AKRIFEHBSEANHE R, I HARET WIS 6T, (R KR 5 2% 1 R
Horr, B2 steady MR EE “OPARMY7, B, FEE steady growth EIE “F2
SENK”, K steady economy MR L “PEIMZATE”. momentum {5 S “
3k, B)J17, Hiih great momentum [ EE “HRENHASL”, lose momentum ¥
e “REBNN.

The participants emphasized the need to implement the decisions adopted at the 18th
National Congress of the CPC and the Central Economic Work Conference, closely
follow the latest developments in the real economy and financial markets at home and
beyond as well as changes in international capital flow, continue the sound monetary
policy to maintain policy continuity and stability, make policy measures more
forward-looking, better-targeted and more flexible, properly handle the relationship
among stable growth, structural adjustment, inflation control and risk prevention, and
maintain a stable monetary environment.

By i EEAT T G 3 S U A N RARER K 2 e rf e B TAE 2 L
YRIE, B ORTE IR A RS AR 28 B AN <l 117 3 1) doofir 5 Jee LA B TR o % < PR 424K

AR S S it R B T SO DAORSF BOR AR PEAN R S, S SN ATE L S H
R PR RS I R 05 A B M, 1 A AL PRAR E GG, ST AE L 42 SR IR
BT 2 MR AR, PREFRUE BT TR .

The allocation of financial resources will be optimized to effectively alleviate the
structural imbalances in the supply and demand of credit, prevent financial risks, and
improve the financial service to the real economy, and the role of direct financing will be
further tapped to meet the diversified demand of investment and financing in a better

way, and promote the sound development of financial markets.

DA < Rl DR U5 7 I REAT R A5 7 i (R G A AN A, TS Bl XU, i vt
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ARG T B Rl SS, T H, EERLT AR R — AR 2R, LR 2 DL
G 77 BT MIRLE () 2 e oK, Ik Rl i R AF R R

Hrpr, alleviate [ “dE, &7, BN, Rtk alleviate the pain [ U2 “ 98
I TT 7, JHIE alleviate the problem )& L& “ 2R in) /L7,

Passage 2: Party Secretary Luo Zhijun Chairs 2013 Economic Work
Conference REBIEFT EEEHF 2013 FLFTIES N

On the afternoon of December 19, members of the Standing Committee of CPC Jiangsu
Provincial Committee convened a conference to analyze and investigate into economic work of
2012. Secretary of CPC Jiangsu Provincial Committee Luo Zhijun presided over the
conference.

In this year, the whole province revolved around the overall work of ushering in the 18th
CPC National Congress and following its spirit, stuck to the master keynote of making progress
whiling maintaining stability, intensified efforts in the Eight Projects, focused on economic
restructuring and upgrading, met the comprehensive requirements of creating a harmonious and
stable environment, adhered to the work orientation of “fast and sound development” and
facilitated all tasks in an all-rounded way. Thanks to these efforts, economic and social
development in the province took on a sound momentum of progress in stability. Presently,
economic development of the province is facing quite a few difficulties and challenges as well
as new opportunities. While being aware of the positive aspects and strengthening confidence,
we should also make full preparation for potential risks and challenges. When preparing for the
worst situation, we strive to win the best results. The conference issued the above mentioned
keynote.

The conference pointed out that, the next year marks the beginning of comprehensively
and thoroughly implementing the spirit of the 18th CPC National Congress and a critical year
for the 12th Five-Year Plan. To well fulfil the economic tasks in the next year, we need to
comprehensively learn and implement the Congress spirit, follow the deployment of the
Central Economic Work Conference, stick to the guidance of Deng Xiaoping Theory, Important
Thoughts of the “Three Represents” and Scientific Outlook on Development, circle around the
main theme and main line, center around enhancing the quality and effectiveness of economic
growth, make pioneering and earnest efforts to achieve progress while maintain stability so as
to strike a good beginning, adhere to the work orientation of “fast and sound development”,
deeply implement the FEight Projects, deepen reform and opening up, strengthen
innovation-driven development, speed up economic restructuring and upgrading, energetically
guarantee and improve people’s livelihood, scale up endogenous vitality and dynamics for
economic development and finally achieve sustained and sound economic development as well

social harmony and stability.
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The conference proposed that, we need to take expanding domestic demand as strategic
foundation, stabilize and improve policies and measures for promoting consumption, further
optimize investment portfolio and spare no effort to keep steady and relatively fast economic
growth. It is necessary to pace up strategic economic restructuring, thoroughly implement the
scientific innovation programme, and facilitate the building of new modern industrial system. It
is essential to seize the important opportunity brought about by the urbanization drive of the
country to promote urban and rural integration with even greater efforts and emphasize
ecologic preservation while pressing ahead with urbanization as well as urban and rural
integration. Moreover, we need to unwaveringly deepen reform and expand opening-up and
take concrete measures to reform major areas and key links with a view to adding up new
advantages of Jiangsu’s open economic development. In addition, we shall attach greater
importance to guaranteeing and improving people’s livelihood, foster universal and relatively
fast increase of urban and rural residents and pick up paces in making people have equal access

to basic public services.

I. Words & Expressions

1. chair v 4T CGEFLMD EFE o B FRESWUERE
chair a meeting EFFS 1Y chairman n. E§  chairperson n. (ki) T
convene v. {1 convene conferences 74521
revolve v. [l%¢, LLes--= iy revolve around [F[%E---- gy, Lheese Ryl
usher v 5%, 5IA  usherin #iif, 5|1t
keynote n. 5, Fl; FE
intensify v. JN5%, 3fL  intensify reform JRALILHE  intensify the pain J&i i
restructure v, g, SUE; HAL, N4l restructuring n. FEEE, S; A,
A
8. upgrade v A, HEHEN
9. comprehensive adj. WE TG MM ZRAH
10. harmonious adj. AN BRI harmony n. #H%F; B4 in harmony with

N,k W

FHAC

11. adhereto "HF, fKF adhere to the policy "HFEZK adhere to the contract I 5}
e

12. orientation n. fEf7, HFR a marketing orientation &% HFr lose orientation %
277 17

13. facilitate v %Y facility n 75570 sl HYHIRE ) facilities  n.
S

14. takeon 5 I take on a new look ‘£ILHTIHIZN take on new quality & ILHT i i
15. strengthen v 5% strength n. JiiE, J)AG B Kb

16. striveto %%7J] strive to make progress 2% JJHUf %41
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17. deployment n. A, W& rapid deployment R

18. enhance v. H4i#; $&/5; 324k enhance the reputation of sb. & A =5

19. scaleup A K

20. endogenous adj. WZAER, PEH

21. portfolio LT Es A, K

22. spare no effort Nisi4x )] spare no effort to do sth ANiEt 4% ) M=

23. bring about 5|, #iikK bring about changes 5I#Z4F .  bring about recession ‘F3{
IR

24. press v. %id, fE@t press ahead €@t press upon

25. unwaveringly adv. ZEAB)EH

26. attach importance to FLf{ attach importance to economic development )25 5%
R

27. foster v. fi£idk, FJil foster economic growth {EIFLHFIEK:  foster a crisis I FE
faAl

28. universal adj. %i#fF) universal health care 4=[CU{#EE universal desire Y4k )
K

29. pick up paces HITRUAK  speed up the pace PRAAK

30. have equal access to 1 F-EE M2

I1. Notes
1. In this year, the whole province revolved around the overall work of ushering in the 18th

CPC National Congress and following its spirit, stuck to the master keynote of making
progress whiling maintaining stability, intensified efforts in the Eight Projects, focused
on economic restructuring and upgrading, met the comprehensive requirements of
creating a harmonious and stable environment, adhered to the work orientation of “fast
and sound development” and facilitated all tasks in an all-rounded way.

A, WSt Un e E N RACGR KSR IR A, I B0, RRFE
AL RN AR E R L5 . s \IUTRETAE, DS S EAMTI SN D,
T A QAU A A R S35 R, ey PR R AR ™ 0 A Ty 1) -4t
FIUESS

o, B revolve MR “HHZE, BL------ gl ”, i, %1 revolve about the
axis B EEUE “ I BIER:, Uy b0y, K1 revolve around the sun (1) 2 “ 48
K%,

211 intensify ) ECE “Inam, s®ik”, B0, % intensify the effort [ “ N
K% )17, JHiE intensify the pain FIEELE “INEIEN 7.

To well fulfil the economic tasks in the next year, we need to comprehensively learn and
implement the Congress spirit, follow the deployment of the Central Economic Work

Conference, stick to the guidance of Deng Xiaoping Theory, Important Thoughts of the
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“Three Represents” and Scientific Outlook on Development, circle around the main
theme and main line, center around enhancing the quality and effectiveness of economic
growth, make pioneering and earnest efforts to achieve progress while maintain stability
so as to strike a good beginning, adhere to the work orientation of “fast and sound
development”, deeply implement the Eight Projects, deepen reform and opening up,
strengthen innovation-driven development, speed up economic restructuring and
upgrading, energetically guarantee and improve people’s livelihood, scale up endogenous
vitality and dynamics for economic development and finally achieve sustained and sound
economic development as well social harmony and stability.
N T ARGS 158 BRI DTS5, AT AT B4l & S AHRA T Kok o, 2 ih e
DF ARSI, R LIS/ NP . “ =AM I E B AR SR F R A
7, BTN EL, USmATHb IR TR AR ol il TR, 1
R AR 85 g HAFRE D [F) I DR ASE LAIT B> R T s, 45 “ DRkl R B A i
AR T i, RN S\ I TR A, RALBCETTIG IR EUET A RE, Ik 4 P
AANTH, KR PRUENISGE NRATE, BB N W 5835 D A3 g, I e 2L
PR FF LI R L5 R AR AR S A RUE

3. It is essential to seize the important opportunity brought about by the urbanization drive
of the country to promote urban and rural integration with even greater efforts and
emphasize ecologic preservation while pressing ahead with urbanization as well as urban
and rural integration.
W IBAAE AT S BFLA Bl K ) B M L2 o LU SE KR 55 g sl 3k iy AR R AT 45 5 )
FENE S A AN T 55 AR AT 45 5 B[R] I E AR 2 OR
Hrh, brought about by the urbanization drive of the country J2& itk 2% 7 1] ki AF 5 B
WEAB T HT A F) opportunity . HLi] press 17 & “ (e 3k, HEZ) 7, 44, %615 press ahead
FIE e “Ar JIarit”, JEiE press a policy M= e “BfbBUR”.

4 .
&7~ Selected Exercises

Task 1: After reading the passage 1, you will find 5 questions. For each question there are
4 choices marked A, B, C and D. You should make the correct choice.

1. Recently, the Monetary Policy Committee of PBC held its first quarterly meeting in 2013 in

A. Sanya B. Guangzhou

C. Shanghai D. Beijing

2. Participants in the meeting held the view that China’s real economy and financial sector in
general maintained a growth momentum.
A. difficult B. complex
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C. steady D. unsteady
. The participants emphasized the need to closely follow the latest developments in the real
economy and at home and beyond.
A. stock markets B. financial markets
C. domestic markets D. international markets
. The role of will be further tapped to meet the diversified demand of investment
and financing in a better way.
A. direct financing B. indirect financing
C. personal financing D. national financing

. Mr. Jiang Jianqing were absent from the meeting on

A. nothing particular B. matter leave

C. sick leave D. business leave

Task 2: Tell whether each of the following statements is true (T) or false (F) according to

(

(

(

(

(

the passage 2.

) 1. In this year, the whole province revolved around the overall work of ushering in the
18th CPC National Congress.

) 2. Economic and social development in the province took on a sound momentum of
progress in stability.

) 3. The conference issued that when preparing for the worst situation, we strive to win the
best results.

) 4. To well fulfill the economic tasks in the next year, the whole province needn’t
comprehensively learn and implement the Congress spirit.

) 5. The conference proposed that, we need to take expanding international demand as

strategic foundation.

Task 3: Fill in each of the blanks with the words or expressions given in the box. Change

the form if necessary.

quarterly domestic stable momentum instrument
aggregate allocation optimize alleviate preside
thoroughly convene press unwaveringly convert
orientation implement  foster enforce pressure
force stick to revolve bring about usher
intensify deployment  go on essential intense

1. The slowdown in demand was offset by an increase in exports.

2. The PM over a meeting of his inner cabinet.
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3. We agree to pay the rent

4. The style prevails and picks up

5. The patient’s condition is

6. The money collected will a thousand dollars.

7. You can see distant objects with this special

8. What can you do to your family situation?

9. A number of measures were taken to the problem.

10. The whole question of the of resources will come up for review next week.
11. The workers formed a union to for higher wages.
12. The may take some time.

13. The committee will at 11: 30 next Thursday.

14. We will stick to the policy made by the government.
15. You must your sense of responsibility.

16. The police made a search of the room

17. The school has an towards practical skills.

18. He spun the door round and round.

19. The was told to look out into the audience and count noses.
20. We should capital investment in areas needing development.

Task 4: Translate the following phrases and sentences into English or Chinese.

1. B 2. GRhIE
3. fREHE K 4. FFrel
5. SEARZTE 6. LA L

7. RUFRITR HBUk 8. R
9. R 10. St E

11. Government officials who travel on business are given traveling allowances.
12. The monetary units of Japan is the yen.

13. In general her work has been good, but this essay is dreadful.

14. The country must tap new resources of energy.

15. The regime finally collapsed after 25 years of misrule.

16. We must stick to our task till it is finished.

17. 1 will adhere to this opinion until contrary facts appear.

18. Her normally rosy face took on a deeper hue.

19. We should all strive to reunify the motherland.

20. Retail prices were scaled up by 5 percent.
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Task 5: Match the English expressions with their Chinese equivalents on the right.

Column A Column B
1. main theme A, WS RN S
2. achieve progress B. Ak
3. maintain stability C. &Y
4. deepen reform D. 5
5. speed up economic restructuring E. A
6. social harmony and stability F. JUEEENL S
7. seize the important opportunity G ftaAigfEe
8. urban and rural integration H. 4¥ria e
9. ecologic preservation L IS FrEA
10. pick up paces J. B9 g

@\ More Readings

Invited to Host Resource Summit and Address Chairman Xu

Lejiang Attends 2013 Summer Davos

From Sept. 11th to Sept 13th, the world attended international economy conference—
2013 Summer Davos Forum was held in Dalian, China. Themed as Meeting the Innovation
Imperative, Heads of State, Politicians and enterprise representatives gathered in Dalian, to
jointly discuss the global economic issues. Premier Li attended the Forum and deliver the key
note speech of Long Term, Sustainable and Healthy Development of China’s Economy is
Driven by Reform and Innovation. Xu Lejiang, President of Baosteel Group Co., Ltd. Attended
the Forum and was invited as Co-chairs of Resource Summit to jointly discuss enterprise
innovation issues with world renowned enterprise leaders, experts and guests from all walks of
life.

Summer Davos Forum, alternatively named as World Economic Forum-Annual meeting
of the New Champions, is jointly proposed by Schwab, Chairman of World Economic Forum
and Wen Jiabao, Former Prime Minister of China. Started from 2007, in China, this is the 7th
round. Regarded as vane of world economy, Summer Davos Forum is an interactive platform
between World 1,000 enterprises, as well as between nations and regional governments,
intending to create a plannable industrial & commercial development vision for global growth
companies. This Forum has invited over 2,000 guests from 90 countries to discuss such global
economic issues as innovation force release, industrial ecological system changing, social risk

resistance ability creation and market connection, etc.
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Chairman Xu Lejiang was again invited as co-chair of Resource Summit. Before
curtain-up, Xu participated in the meeting with Premier Li and global business leaders, and was
invited to attend Global Enterprise Leader Summit, initiating interactive exchange in
Globalization and Corporate Governance with 30 most world renowned entrepreneur leaders
such as Mitsubishi. During the forum, Xu has dedicately met such guests as Yorihiko Kojima,
Chairman of Mitsubishi, Margaret Ren, Chairman of BOA Merrill Lynch China, Francisco,
Director General of Mexico Trade Promotion Bureau and Andrew Harding, CEO of Rio Tinto
Iron Ore, etc.

In Resource Summit, held in Sept. 11th, invited by the organizer, Xu elaborated world
economy trend and status & development steel industry. He put it that from macro-economic
perspective, after several years’ digital growth, China’s economy has entered a new
development era, which will pay more attention to quality of economic growth. In order to get
sustainable development, structural adjustment is imperative. From the long cycle’s perspective,
global economy will continue to recovery slowly. International industrial transfer will
aggravate competition facing to China’s manufacturing sector. Blending of intelligence and low
carbon is changing the manufacturing mode. The 3rd industrial revolution featured by
intelligent distributed energy and digital manufacturing has been taken on, which brings
revolutionary impact to China’s conventional manufacturing mode. Talking about status and
development of steel industry, Xu noted that China’s new urbanization policy has positive
effect on consumption growth of steel products. Although China’s total steel consumption will
rise, over-supply issue is hard to be changed; on the other hand, demand of such high end
products as automotive sheet, silicon steel and special steel will grow more rapidly, and their
proportion will continue to rise, meanwhile, environmental protection, energy saving and

comprehensive utilization of wastes will be taken more seriously in steel production.

Big Data and How It will Drive Growth

Companies need to make better use of databases to sharpen their edge in innovation,
experts said at the Patent Information Annual Conference of China in Beijing last week.

“In the era of big data, holding comprehensive and accurate information means having
access to a core asset,” Bai Guangqing, president of the Intellectual Property Publishing House,
told China Daily during the meeting.

“In the sea of information, how to discover relationships between various data and
increase data mining efficiency through IT is the key to helping improve R&D.”

With some 90 percent of technology information available in patent documentation
worldwide, tapping into vast patent databases is an inevitable path to innovation, Bai said.

More foreign companies are eyeing China’s information service market after the country
became largest patent filing powerhouse in the world, he said.

The trend is reflected in expansion of the conference itself. Founded in 2010, the event
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this year attracted 1,500 representatives from the domestic and overseas business communities,
its largest-ever corporate participation.

Many arrived from abroad—both service providers and users—a reflection of growing
demand from overseas, Bai said.

The publishing house president said half of his company’s yearly revenue is from overseas
orders. Now about 20 million yuan ($3.3 million) for the year, the company’s revenues are
growing 20 to 30 percent annually, a rate he predicted will continue to accelerate.

At the same time, domestic companies now place a higher value on patent information as
innovation heats up, partly due to a series of government policies, said Bai.

Meng Xiantang, deputy director-general of the High-tech Industry Department at the
National Development and Reform Commission, told the conference the global economy is
still sluggish in the aftermath of the financial turmoil that began in 2008.

“New demand (for information) can be an emerging engine in the recovery,” Meng said.

Tian Lipu, commissioner of the State Intellectual Property Office, said at the conference
that China’s national IP strategy that began in 2008 “has injected vigor into innovation and
enabled a rapid increase in IP creation nationwide”.

The country had an inventory of 1.1 million invention patents by the end of last year,
430,000 of them granted to domestic applicants.

The number of international patent filings from China now ranks fourth in the world,
according to statistics from the World Intellectual Property Organization.

Commissioner Tian noted the significance of international cooperation in IP, especially in
sharing and exchanging patent information services.

David Kappos, former director of the US Patent and Trademark Office and now partner of
Gravath, Swaine&Moore LLP, said “the dynamics of our economic landscape may be shifting,

but the importance of IP is not”.

&~ A Good Essay to Read E R

Free Minds and Hearts

At the beginning of the World Series of 1947, 1 experienced a completely new emotion,
when the National Anthem was played. This time, I thought, it is being played for me, as much
as for anyone else. This is organized major league baseball, and I am standing here with all the
others; and everything that takes place includes me.

About a year later, I went to Atlanta, Georgia, to play in an exhibition game. On the field,
for the first time in Atlanta, there were Negroes and whites. Other Negroes, besides me. And I

thought: What I have always believed has come to be.
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And what is it that I have always believed? First, that imperfections are human. But that
wherever human beings were given room to breathe and time to think, those imperfections
would disappear, no matter how slowly. I do not believe that we have found or even
approached perfection. That is not necessarily in the scheme of human events. Handicaps,
stumbling blocks, prejudices—all of these are imperfect. Yet, they have to be reckoned with
because they are in the scheme of human events.

Whatever obstacles I found made me fight all the harder. But it would have been
impossible for me to fight at all, except that I was sustained by the personal and deep-rooted
belief that my fight had a chance. It had a chance because it took place in a free society. Not
once was I forced to face and fight an immovable object. Not once was the situation so
cast-iron rigid that I had no chance at all. Free minds and human hearts were at work all around
me; and so there was the probability of improvement. I look at my children now, and know that
I must still prepare them to meet obstacles and prejudices.

But I can tell them, too, that they will never face some of these prejudices because other
people have gone before them. And to myself I can say that, because progress is unalterable,
many of today’s dogmas will have vanished by the time they grow into adults. I can say to my
children: There is a chance for you. No guarantee, but a chance. And this chance has come to
be, because there is nothing static with free people. There is no Middle Ages logic so strong
that it can stop the human tide from flowing forward. I do not believe that every person, in
every walk of life, can succeed in spite of any handicap. That would be perfection. But I do
believe—and with every fiber in me—that what I was able to attain came to be because we put
behind us (no matter how slowly) the dogmas of the past: to discover the truth of today; and
perhaps find the greatness of tomorrow.

I believe in the human race. I believe in the warm heart. I believe in man’s integrity. I
believe in the goodness of a free society. And I believe that the society can remain good only as
long as we are willing to fight for it—and to fight against whatever imperfections may exist.
My fight was against the barriers that kept Negroes out of baseball. This was the area where I
found imperfection, and where I was best able to fight. And I fought because I knew it was not
doomed to be a losing fight. It couldn’t be a losing fight—not when it took place in a free
society. And in the largest sense, I believe that what I did was done for me—that it was my
faith in God that sustained me in my fight. And that what was done for me must and will be

done for others.
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o AT L AR A 5] 6915 K.
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@\ Study Readings

Passage 1: OALA Delayed by LegCo Foot Dragging again
ZEEEANGHIE S BIRIETE

Opposition filibustering has made it “difficult” for seniors to receive HKS$ 2,200 Old Age
Living Allowance (OALA) payments next March as planned, Secretary for Labour and Welfare
Matthew Cheung Kin-chung said, as the Legislative Council (LegCo) failed to pass the funding
proposal.

The LegCo Finance Committee spent six hours on Friday dealing with enquiries and a
failed motion to adjourn the debate, but it was far from over. The next Friday meeting will
begin to vote on motions moved by the opposition, in which Leung Kwok-hung alone planned
to table over 1,000 amendments, acquiring 33 hours to clear.

Committee Chairman Tommy Cheung Yuyan progressively reduced the time allowed for
enquiries from five minutes to one. He slammed opposition lawmakers for repeating questions.

The Hong Kong Federation of Trade Unions will not support the proposal, but Wong
Kwok-kin said the party would condemn filibusters attempts, because delaying tactics will hurt
the interests of needy elders.
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Matthew Cheung said he was disappointed on the lack of outcome after Friday meeting,
adding the further delay has made it very difficult for the government to launch the allowance
by next March. He could not tell how long the seniors will have to wait.

Already missing an earlier deadline, end of October, the government has withdrawn HKS$
513.7 million from its application. Consequently, payments will be backdated to November 1.

The new proposal for the fiscal year 2012—2013 would only cover five months up to
March, costing taxpayers HK$ 2.57 billion for payments, HK$ 7.3 million for operations and
HKS$ 23.2 million to hire 90 extra civil servants.

Criticized for delaying, lawmakers tried to offer a remedy. Both the Democratic Alliance
for the Betterment and Progress of Hong Kong and the Labour Party proposed a one-off bonus
to the living allowance in the coming Budget.

Cheung said the advices were well heard, but did not give a definite answer. “There are a
lot of priorities in the Policy Address and this allowance is not the only (expense) in social
welfare,” he said. “The money will still be spent effectively as part of the central budget.”

Many questions raised on Friday focused on potential tactics to evade asset limits by
taking advantage of the loose exemption rules. Investment and cash savings are counted, but
life annuity plans packaged as insurance products are likely to be exempted. Bullion is
considered an investment, but jewels and ornaments for self-use will be exempted. Similar
questions were also raised on ownership of urn niches.

The welfare chief urged elders not to contest for resources out of greed. “Elderly centers,
lawmakers and young people should explain to elders clearly that the allowance targets the
needy.”

He added that moral risks always arise when a line is drawn on asset ceilings, but it was
also not feasible to measure that risk beforehand.

About 31 lawmakers had pledged to back the proposal, compared to 24 who declared to

vote against it. About eight lawmakers remained undecided.

I. Words & Expressions

1. filibustering n. Wil
filibuster 7. UK BREHULHEAE B HPE S I EH e N v HEIE, BB
opposition n. [Xf; AHJ: HEPU oppose v A edis FiKd
senior n. BAFEKKIN: WHERFE  adj. BHEKH: SERTK
allowance n. G AU HTH1 w ghiEEI
funding n. $#RMETE  fund o FEE; MRS AR v BUE e dRMERRE
motion v. DLW ANIRE  n 31, 21 put forward a motion $2H—31Y
adjourn v, fF1E—BW IR fRays A AE
table v ME; WX n £ HFE: BT

amendment #n. 1] amend v B BT

e O s
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10. progressively adv. Bl progress n #20; didt; dtfb v D, ke
11, slam v FARCHIIF R B i 8 #E
12. condemn v HT7; HH condemn all sorts of slanders ## 57—V HEE PG 18
13. tactic n. $I7; FB, WM& adj. LT HKFESIT
14. needy adj. AAIWNMER), FTEFEBN  needy elders 7 WRIME 2N
15. outcome n. iR, AR
16. deadline n. #1EIFA]  miss a deadline i PR
17. backdate v. [Fl3#] backdate to B FR-e-e
18. fiscal year I IE4F
19. remedy n. #MEG MRS VBITIE v BUE, AIE;s MG BT
20. one-off bonus — XX 4
21. evade v HkitE; BribE; MU evade paying one’s taxes EFi
22. take advantage of FH]
23. annuity n Bl FEEE TR
24. exemption n. HfR  exempt v LR, T adj. PRBRE, B RM
n. Behebr (55, ) KA B
25. ornament n. FEUHY), MG R
26. contest v WA, P n ELFE, TEIE
27. greed n. A, DL
28. asset ceiling %/~ LFE
29. feasible adj. RIF); TISEATHY  a feasible suggestion YJ5E A AT 1Y
30. beforehand adv. Ti%e; A#EcHL; B
I1. Notes
1. The LegCo Finance Committee spent six hours on Friday dealing with enquiries and a

88

failed motion to adjourn the debate, but it was far from over.

SEVEZ W 5522 B4 JA AR B /N AN /NI RIS T S A B i) I B 180457 1 B He =75 2RI,
[[IpESZS Ty EEE-37

Hrf, R LegCo Finance Committee K5 EE “ LS 552017, “LegCo” 14>
RN “Legislative Council” (xR AT X IEZR 1), AR AT BUX 157
EWLR, A YIEE. FiE far from R RUE “IEs; A K, WAL,
filtur, JiE far from impressive [RREE “RIFF7. XAl, They traveled far from
home. (fithf] 125 57 - ) It emerged that her past behaviour was far from irreproachable.
(HRY, bl £ A AR R

The new proposal for the fiscal year 2012—2013 would only cover five months up to
March, costing taxpayers HKS$ 2.57 billion for payments, HK$ 7.3 million for operations

and HK$ 23.2 million to hire 90 extra civil servants.

B 2012 2 2013 W BEESR SRS A (BI=40), MBANFTZEN 25.7 12
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WIHT CEENEMD A, 730 7 M TBUREE, 2320 J5ism il T 1
1890 A5 N bt

Horp, [HERTAC fiscal year MRAR “WBEURER, SIHFE”, W, The US.
government fiscal year legally ends on September 30. (SE[EBUF & THEREVE € N ILH
T HZiW.) XU, We are targeting to get over 10,000 deals for the fiscal year. (3
ATXAS S THE R H AR ST 2220 10 000 AT S o) WHBUE BE XRRIUARE L, 248 —
AN SR DAVE TR 24 5 45 I O SR SRR AT 1o R ) 4 B AR I I 1)

3. The welfare chief urged elders not to contest for resources out of greed. “Elderly centers,
lawmakers and young people should explain to elders clearly that the allowance targets
the needy.”

AEAPLRL T s ZU P SE A NN T D00 M S W BB . “EFE M5l 3L
VUK P N DY (1) 24 RS R IX 2B U B0 1R 2 A7 IR AR 2 AE N7

o, B contest MRS “364, GrHL”, 4N, HiF contest for medals 1)
S P, KR contest against an opponent R RLE “ SXTFMAE7, X,
The match looks like being a David and Goliath contest. (LLF&FE 25— &
PRI ) TEZ5 1] needy 175 U2 “AH WAER); TXIHM 7, 140, #21E needy students
(7 S AT R 2442, A needy group W72 “ T ZLAE B WA, 3,
They awarded scholarships to needy students. (ffiAI 125 T35 2= AL MUAR 2274 )

Passage 2: Customs International Cooperation Protects IPR Holders’
Rights & X EIPR & 1E SRR IF FIR =058 & B9 ANF)

In July this year, Suntech, a Chinese company and the world’s largest producer of solar
panels, won a two-year-long cross country intellectual property rights infringement case. The
case involved a value of RMB 2.55 million. The 3 suspects in the case were sentenced to jailed
and fined.

In this case, China Customs, for the first time in history, managed to obtain a piece of key
physical evidence through the way of international cooperation, with which the case was at last
solved and the legitimate rights of Suntech were strongly protected. The new practice of China
Customs not only guarded the reputation of the Chinese products but also paved the way for the
made-in-China to fight against infringement at the international market.

In March 2010, Suntech received an enquiry from a German company on the authenticity
of a consignment of solar panels worth of over EUR 320,000 they bought via a Japanese broker.
After investigation, Suntech made a preliminary judgment that the above products might be
fake ones.

Suntech then reported this to Shanghai Customs District, the customs administration
which handled the export declaration of the might-be infringing products. However, the

customs administration noticed that the suspected infringing goods had left China and been
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shipped to Port of Hamburg, Germany. China Customs will no longer have the right and
obligation to exercise control over and inspect the goods once they leave Chinese customs
territory, as stipulated in the relevant IPR protection regulations. Obviously, the validity period
of customs control had expired in this case, which might be a blow to Suntech in terms of profit
earning and reputation preservation.

Since Shanghai and Hamburg are among the 10 Chinese ports and 8 European ports which
are connected to a customs information network built under the framework of 2009 China-EU
Action Plan on Intellectual Property Rights Customs Enforcement, Shanghai Customs District
made the information known to the Hamburg Customs authority immediately. Through
pre-planning, Hamburg Customs authority detained the suspected goods upon their arrival and
confirmed they were the infringing products reported by Suntech. At the end, these items were
smashed except for those kept as samples.

To support Suntech’s fight against infringement, China Customs provided the relevant
declaration documents as original evidence. Suntech then reported the case officially to the
Wuxi public security authorities after getting done the authentification of the prima facie
evidence. However, Suntech was notified that the case could not be filed because of lacking of
sample of the infringing products which is a key evidence.

Suntech tried several times in vain to get the sample from German Customs authorities,
since such a request does not fall under the scope of competence of customs authorities of
European Union and Germany. Having no material evidence and being unfamiliar to the case
involving foreign detaining actions also added pressure to the Wuxi public security authorities.

In despair, Suntech asked China Customs for help for the second time.

The General Administration of Customs of China (GACC) paid great attention to the case,
after getting the report from Suntech. The administration put in a request for assistance to
Germany Customs under the framework of “mutual administrative assistance”, making best out
of the international customs cooperation mechanism. GACC got itself involved in solving the
problem and directed Nanjing and Shanghai Customs District to do the ultimate to help
Suntech.

After half a year’s negotiation, in September 2011, Germany Customs agreed to stretch a
point and gave China Customs a set of infringing Suntech panel to be used as physical evidence
for a criminal case. The infringement case finally took a step forward.

In June this year, the People’s Court of Wuxi New District adjudicated upon the case. 3
suspects were sentenced to jailed and fined. The producer of infringing goods was fined RMB
900,000. The case was at last closed.

I. Words & Expressions

1. solar panel XPHfEHEth R
2. infringement n. fRI0, A ik  infringe v dix; RIE, 2%  cases of patent
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and trademark infringement % | F1 75 bR 12 BLH 244

3. suspect n. GREEIL v FEEBE, MEE, AMEIE

4. sentence v. FI; FYk, BH o EHH: AT

5. jail n MEBR v MEAE

6. fine v i3 W n Y0EKG WK adi. W, SR RERM

7. China Customs H[E]ifg ¢

8. manage to BOEME], BIETEHKL

9. physical evidence il

10. legitimate right 5 VA AF)

11. preliminary adj. FFuiif); $igPER]  preliminary inquiries #J22)1#  preliminary
experiments #J2[1)5L5K;  preliminary negotiations #25 [f1& 2

12. fake n [Efh; W, BRE  adi R, hER v Dbl (B3

13. authenticity n. W[HEPE, WHSCME, ESLME

14. handle v WP, 28 #4E o T, FW: 23

15. consignment n. FIEM LY, FLizity); ftia

16. consign v. Z4E, #Eff; Ftiz

17. enforcement n. 5ifl; SZjfi; AT judicial enforcement F]VZESKJ necessary
enforcement machinery W AT AL

18. detain v BHAE; Bifid; 4% detain a suspect FHFHEREEIL

19. smash v Wi, FIH%; R~

20. relevant adj. KK, MW #HUIK

21. prima facie evidence K I[fIUEHS

22. notify v HHHI, AF0

23. invain JC&E ML fESR; BACRA, JTCHEY  try in vain to sleep /B4 WHEANE

24. competence n. JWEAT; BEJJ: FREN: AR competent adj. BENEATH): fETH)
competence in solving problems fi# ¥k in] @ 1) g a highly competent driver A
e AL

25. ultimate adj. HJ5M), 24N the ultimate outcome H )i 45 H

26. getinvolvedin &5, WK

27. stretch a point il fFlil-2P

28. adjudicate upon ¥k

I1. Notes
1. In this case, China Customs, for the first time in history, managed to obtain a piece of

key physical evidence through the way of international cooperation, with which the case
was at last solved and the legitimate rights of Suntech were strongly protected.
PRI AT, PRI ] S 35— SB[ B A A1 07 SR — A SEAAIE
A, SRR R A DRI R RS T Suntech 24 R IIEHERUR
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Mo, JH 1 manage to [FRCEJE “ IR, WikAME]”, H1l, FEiE manage to win
1 U VAR 7, J1E manage to do RS2 “ BN E]”, X i, They manage
to sign up all the best performers. (A TR BT A 5 R 18 T2 2597 A [F] ) A1 physical
evidence &VEF T MARTE, = IEJE “YIIE”. .. .which the case was at last solved and the
legitimate rights of Suntech were strongly protected /& —~> H1 which 5| 5 [t E B #ill V£ &
MY, AEMEET Y5547 17 physical evidence.

2. Since Shanghai and Hamburg are among the 10 Chinese ports and 8 European ports
which are connected to a customs information network built under the framework of
2009 China-EU Action Plan on Intellectual Property Rights Customs Enforcement,
Shanghai Customs District made the information known to the Hamburg Customs
authority immediately.

HH T IR 3 J T v AN ORI R )\ AN 22 81, S e 1 5 ST A
2009 A AT AR R PATAT B vHRIRESE N AR5 R AR, L R
FSIVARIRCS I MG R

3. After half a year’s negotiation, in September 2011, Germany Customs agreed to stretch a
point and gave China Customs a set of infringing Suntech panel to be used as physical
evidence for a criminal case.

SRPAERORER, 2011 4F 9 H, AR RO A Rk R 4 b O 4URALH)
Suntech JXBH BE FELIBAR FH 1F T = S 4 R Pk

Hrpr, J2TE stretch a point [FEEE “REBE2E, WhoRiEFAL”, #IU1, We are going to
stretch a point tonight. (A~ MEFATHT H AL . ) 3T, T wanted to ask you if you couldn’t
stretch a point. (FRIGRKIRGER —LL.) Hiifh a set of MR “—4l, —&”, #l
w1, JiiE a set of knives I IEE “—4JJH”, kil a set of samples [FE & “—
ZUAESL . XA, 1 have a set of stainless knives and forks. (A —EANFHN I X )
P11, Your argument is based on a set of questionable assumptions. (/R [FI1E1IF & 37 7F
—EHRER R D

4 ,
&7~ Selected Exercises

Task 1: After reading the passage 1, you will find 5 questions. For each question there are

4 choices marked A, B, C and D. You should make the correct choice.

1. Opposition filibustering has made it “ ” for seniors to receive HK$2,200 Old Age
Living Allowance (OALA) payments.
A. difficult B. easy C. uneasy D. bad

2. Matthew Cheung said he was disappointed on the lack of after Friday meeting.
A. income B. result C. enquiry D. offer

3. Criticized for delaying, lawmakers tried to offer a
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A. mistake B. outcome C. remedy D. condition

4. Investment and cash savings are counted, but life annuity plans packaged as insurance
products are likely to be .
A. tabled B. evaded C. offered D. exempted

5. About 31 lawmakers had pledged to the proposal, compared to 24 who declared
to vote against it.

A. approve B. backdate C. convince D. support

Task 2: Tell whether each of the following statements is true (T) or false (F) according to
the passage 2.

() 1. In July this year, Suntech won a two-year-long cross country intellectual property rights
infringement case with the help of Hamburg Customs.

() 2. The result of the infringing case is that the 3 suspects in the case were sentenced to
jailed and fined.

() 3. In May 2010, Suntech received an enquiry from a German company on the authenticity
of a consignment of solar panels worth of over EUR 320,000 they bought via a Japanese
broker.

() 4. GACC didn’t take part in solving the problem and directed Nanjing and Shanghai
Customs District to do the ultimate to help Suntech.

() 5. In June this year, China Supreme People’s Court adjudicated upon the case.

Task 3: Fill in each of the blanks with the words or expressions given in the box. Change

the form if necessary.

funding debate table amendment progressively
condemn tactic exemption greed allowance
assignment  hit competence check suspect
succeed sentence make fine stretch
handle consignment smash notify jail
case relevant manage to retail involve

1. We had for a long time about money.

2. He proposed to the law at the meeting.

3. There have been large cuts in government for scientific research.

4. We all sorts of slanders.

5. There is often a loss of sight in old age.

6. They voted to the proposal until the following meeting.
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7. is one of the seven deadly sins.

8. The pension includes an of fifty pounds for traffic.
9. The team won the game thanks to Jeff”’s spot

10. These goods are from customs duties.

11. He was __to jail by the judge.

12. No one doubts her as a teacher.

13. The has dark hair and green eyes.

14. We cannot agree to the goods.

15. I tried googling but couldn’t find anything .

16. A new man was appointed to the crisis.

17. I don’t know how they bring up four children.
18. The key was lost, so we had to the door open.
19. The court required that he should pay the

20. He will us where we are to meet.

Task 4: Translate the following phrases and sentences into English or Chinese.

IBUBVEE S 2. B
3. folF 4. IRTTHE
5. HH—3h 6. HHIE IR
7. FIH 8. TRfrhgL
9. — KM 10. & ) 8

11. Her proposal met with strong opposition.

12. To be frank, your son is far from trust worthy.

13. What was the outcome of your meeting?

14. The increase in pay agreed in June will be backdated to January.
15. Although he was poor, he was quite generous to his needy friends.
16. Can’t you stretch a point for a friend?

17. He doesn’t want to get involved in this dispute.

18. I can’t very well manage to come tomorrow.

19. Their economic policy pave the way for industrial expansion.

20. All our work was in vain.

Task 5: Match the English expressions with their Chinese equivalents on the right.

Column A Column B
1. solar panel A FEERL
2. physical evidence B. JEHIHI
3. legitimate right C. Hps&1E
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4. the ultimate conclusion D. JR#G RS

5. stretch a point E. 753

6. intellectual property rights F. KBHgEHL R
7. international cooperation G. HIEAH

8. a preliminary judgment H. Yk

9. declaration documents L e ik

10. original evidence I AW

@\ More Readings

NZ Govt Launches Fonterra Inquiry

WELLINGTON—The New Zealand government announced Monday that its investigation
into the Fonterra contamination crisis would look at the causes of and the official response to
the botulism scare.

The announcement came as another New Zealand dairy firm, Westland Milk Products,
confirmed it was involved in a food security alert over a product exported to China.

Primary Industries Minister Nathan Guy and Food Safety Minister Nikki Kaye said the
government’s investigation into Fonterra’s whey protein concentrate contamination (WPC)
incident would be divided into two parts.

“Part A will look at how the potentially contaminated whey protein concentrate entered
the New Zealand and international market, and how this was subsequently addressed,” Guy
said in a statement.

“Parts B and C will look at regulatory and best practice requirements against the
background of this incident in relation to the dairy industry, including the response of
regulators. The inquiry will then report back on any recommended legal, regulatory or
operational changes.”

The probe would answer questions that had been raised about the incident, both
domestically and internationally.

“It is also an important step in reassuring our trading partners that we take these issues
seriously,” said Guy.

The ministers had appointed a senior lawyer, Miriam Dean, to chair the inquiry and two
other members would also be appointed shortly, including an international food safety expert.

“I think it is important in terms of independence that we have an international expert on
food safety and systems as part of the inquiry,” Kaye said in the statement.

Fonterra chief executive Theo Spierings welcomed the inquiry, which is in addition to two

inquiries being carried out by the company and another by the Ministry for Primary Industries (MPI).
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“We want to do everything we can to make sure our farmers, customers, governments,
unit holders, and the general public have full confidence in Fonterra and our products,” he said
in a statement.

Earlier Monday, MPI announced that it had revoked export certificates for four consignments
of lactoferrin, made by Westland Milk Products, after they were found to have excessive levels
of nitrate.

One batch was exported directly to China by Westland as an ingredient for other dairy
products and the second was supplied to the North Island-based Tatua Co-operative Dairy
Company, and also exported to China.

Both companies had told the MPI that a small amount of the lactoferrin was used in
consumer products, but none of the products had reached consumers, and any food safety risk
was “negligible,” according MPI acting director-general Scott Gallacher.

Earlier this month, China banned some Fonterra products after the company revealed that
38 tonnes of whey protein used by other manufacturers, including makers of infant formula,

was contaminated with a bacteria that can cause botulism.
Ex-company Directors in Corruption Charges

A former senior executive of the listed company, China Environmental Resources Group
Limited (CERQG), was charged by the Independent Commission against Corruption (ICAC) on
Thursday with conspiracy to offer advantages to a former chairman of the same company.

Choy Pingfai, 48, was a former president of CERG, formerly known as Benefun
International Holdings Limited.

According to the ICAC, Choy was suspected to have conspired with four others to offer
Tan Sim-chew, former chairman of Benefun, a promissory note on Benefun to the value of
HK$100 million, as well as offered a favor to purchase 626 million shares of Benefun from Tan,
at a price of HK$80 million.

The transactions were said to have taken place between Jan 1, 2008 and May 14, 2010.

The conspirators, ICAC alleges, include 62-year-old merchant Lai Yiu-keung, 44-year-old
company director Sik Siu-kwan, 49-year-old accountant Chang Kin-man, and 44-year-old
accountant Ip Wing-lun.

The advantages were said to be a reward for Tan, to cause Benefun to acquire a plantation
in Xinjiang Uyghur Autonomous Region for HK$500 million.

It was also a reward for Tan to arrange a change of Benefun’s constitution, concerning the
board of directors, according to ICAC.

Choy and the four alleged conspirators were jointly charged on Oct. 10 with one count of
conspiracy to offer advantages to an agent.

All five defendants have been released on ICAC bail, pending their court appearance in

Eastern Magistracy on Friday morning for mention. The case arose from a corruption report,
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followed by ICAC enquiries.

In February this year, 58-year-old Lo King-fat, former financial controller and company
secretary of Benefun, was charged together with Choy by the ICAC, with a joint count of
conspiracy to defraud with regard to the same plantation acquisition project in Xinjiang.

Lo will also appear in Eastern Magistracy on Friday for mention.

Benefun is a company listed in Hong Kong, which later was renamed CERG.

One of the businesses of Benefun was selling plantation products and organic fertilizers.

Choy is also the sole owner of Blackpool Stadium Limited. Blackpool wholly owns a
subsidiary, Ample Rich Enterprises Limited, which holds a plantation project on the mainland,
according to ICAC.

ICAC also alleged that Choy and Lo had made false representation to the directors and
shareholders of Benefun, who were told that the acquisition of the entire issued share capital of
Ample Rich by Benefun from Blackpool with HK$500 million had been a result of the

“lengthy negotiations” between Benefun and Blackpool.

&~ A Good Essay to Read £3CfiKE

Is Happiness the Secret of Success?

Some people think if you are happy, you are blind to reality. But when we research it,
happiness actually raises every single business and educational outcome for the brain. How did
we miss this? Why do we have these societal misconceptions about happiness? Because we
assumed you were average.

When we study people, scientists are often interested in what the average is. If we study
what is merely average, we will remain merely average.

Many people think happiness is genetic. That’s only half the story, because the average
person does not fight their genes. When we stop studying the average and begin researching
positive outliers—people who are above average for a positive dimension like optimism or
intelligence—a wildly different picture emerges. Our daily decisions and habits have a huge
impact upon both our levels of happiness and success.

Scientifically, happiness is a choice. It is a choice about where your single processor brain
will devote its finite resources as you process the world. If you scan for the negative first, your
brain literally has no resources left over to see the things you are grateful for or the meaning
embedded in your work. But if you scan the world for the positive, you start to reap an amazing
advantage.

Now that there is research validity to these claims, the working world is starting to take

notice. In January, I wrote the cover story for the Harvard Business Review magazine on
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“Happiness Leads to Profits.” Based on my article called “Positive Intelligence” and my
research in The Happiness Advantage, I outlined our researched conclusion: the single greatest
advantage in the modern economy is a happy and engaged workforce.

A decade of research in the business world proves that happiness raises nearly every
business and educational outcome: raising sales by 37%, productivity by 31%, and accuracy on
tasks by 19%, as well as a myriad of health and quality-of-life improvements.

Given the unprecedented level of unhappiness at companies and the direct link between
happiness and business outcomes, the question is NOT whether happiness should matter to
companies. Given this research, it clearly should. The first question is: What can I do in my
own life to reap the advantage of happiness?

Training your brain to be positive at work is just like training your muscles at the gym.
Sounds simple, right? Well, think about how easy it is to make yourself go to the gym. The key
with any new resolution is to make it a habit. New research on neuroplasticity—the ability of
the brain to change even as an adult—reveals that moderate actions can rewire the brain as you
create “life habits.”

In The Happiness Advantage, I challenge readers to do one brief positive exercise every
day for 21 days. Only through behavioral change can information become transformation.

e Write down three new things you are grateful for each day;

e Write for two minutes a day describing one positive experience you had over the past 24
hours;

e Exercise for 10 minutes a day;

e Meditate for two minutes, focusing on your breath going in and out;

e Write one quick email first thing in the morning thanking or praising someone in your
social support network (family member, friend, old teacher).

But does it work? In the midst of the worst tax season in history I did a three-hour
intervention at auditing and tax accounting firm KPMG, describing how to reap the happiness
advantage by creating one of these positive habits. Four months later, there was a 24%
improvement in job and life satisfaction. Not only is change possible, this is one of the first
long-term ROI (return on investment) studies proving that happiness leads to long-term
quantifiable positive change.

In a study I performed on 1,600 Harvard students in 2007, I found that there was a 0.7
correlation between perceived social support and happiness. This is higher than the connection
between smoking and cancer. So if in the modern world we give up our social networks to
work away from friends and follow celebrities on Twitter, we are trading off with our happiness
and health.

Following up, I switched around the questions and asked how much social support
employees provided (instead of received). The results were off the charts. Those high on

provision of social support are 10 times more engaged at work and have a 40% higher
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likelihood of promotion over the next four years. In other words, giving at the office gets you
more than receiving.

The greatest cultural myth in modern society is that we cannot change. My research
proves that you can not only become more positive, but if you prioritize happiness in the

present, you can reap an extraordinary advantage.
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SR S, A2 R TRER RN T FHA, BAARAETZAE TN ERS
E AR AR A0 R e A AL B 1) 3 b2 B 18] Z AT A AR

AR, EREER#HX—FAA RE S, ALE R RZERIEA XA
BEZREREAFERLS ., A LERNBHFERRETREERZ DB LTELEL
FA, BRAREMKERERTARAHRS . RktelT, HTBLRMBE, NEIEL
BERFEPNEAHZRE, LARKEF EBEZREZ A H 8 HA0rE, AFEFE
ALSRBE “15 B ABELRER L RF REA R 31 R7 e R ERH £ M.

W F A1) AR e AR B ) RE, RRIRAARIELE, RRBE AN, THEMKRK. A
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IRAA AR
EE

H5X AR, BEFHINRGELEZREW . STEm LA R, IARET L
BARBEAAHRA ., BERMEAFHI “BENE” Fo “URTHIAAH R A%, H)
4o, T @8 Wikt AL EIRA:

HEZY 20 000 KinINRE, SEMAANEEMNEK 16 2T, FAIHEHEEHIE, L
T RAHIADAE.

WAL BT, RAVEEB A BT . BN TF IR AW RE A, LR
REQFEFRE, M, KEASTIRE GIREEA RH——RE RV RLFIND .

—fEBlk, MANEFNEETAAEERE, BARIMULESE st . B oodbid
AL A N S35k, AR OARE, 3 EFLR, ZE2LHEA LRI,
I, ERMEREM B AP EFEAG L CREB I TAME” RFE “UERT R
KAINA R FRE, FIRZRAIRE.

@\ Study Readings

Passage 1: China Eastern Snubs Offer W E & AME A A ERETIRE

SHANGHALI: China National Aviation Corp (CNAC) yesterday disclosed the details of
the proposal it submitted to China Eastern last Friday, while China Eastern said the bid is

informal and doesn’t conform to legal procedures.
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The market reaction was prompt: Air China’s H shares plunged 15 percent to
HKS 8.38 yuan, while its A shares were suspended from trading yesterday. China Eastern’s A
shares fell 3.58 percent after an hour-long suspension in the morning.

China Eastern’s proposal to sell a 24 percent stake to Singapore Airlines and Temasek at
HK$ 3.8 per share was rejected by its shareholders on January 8 after CNAC came up with a
counteroffer.

CNAC plans to buy 2.985 billion H shares of China Eastern at a price of no less than
HKS 35, according to CNAC’s proposal tendered to the board of directors of China Eastern on
Jan 18.

CNAC pointed out that it does not “intend to hold 30 percent or more of the total issued
shares in China Eastern after such new share issue”.

China International Capital Corporation Ltd (CICC), financial advisor of CNAC, said the
proposal “will effectively improve the financial position of China Eastern and the operating
results of the airline”.

China Eastern will receive no less than HK$ 14.9 billion in cash after the two parties agree
on the proposal, and the company’s ratio of liabilities to assets is expected to decrease from the
current 94.3 percent to less than 77 percent, according to CICC.

In addition, the deal is expected to help China Eastern to save more than 776 million yuan
per year in interest expenses and would bring a synergy of more than 5 billion yuan per year to
the two airlines, with an income increase of around 4 billion yuan and a cost reduction of
around 1 billion yuan, said CICC.

CNAC said it would cooperate with China Eastern to establish an aviation hub operation
system in Shanghai, set up an air cargo joint venture to integrate the cargo business and
conduct comprehensive cooperation in various business areas.

In an e-mail on Sunday, China Eastern said: “Air China only submitted ‘a letter’, not ‘a
formal proposal’ that CNAC mentioned in the statement on Jan 7,” adding that CNAC has not
submitted a letter of authority from its board or the president of the board.

“We doubted the sincerity of CNAC’s bid and expected CNAC would submit a ‘formal

proposal’ before the time limit mentioned in their statement.”

I. Words & Expressions
1. disclose v. &%, AJF disclose the details AFF401T  disclosure n. &7~
2. proposal n. #L; A BEhR  make a proposal FEHIRMY, $EIX  propose v HEiX
3. submit v. #2458, AT submit homework FAZ/ENL  submit a report HEATH S
4. conform v TF{&r; S conform to JE5F conform to / with Seeeer MEFE, Heeeeer
—E
legal procedure VEfFES T
6. market reaction 1137 V.

e
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7. prompt adj. SLEIfF]  prompt action HJZI4T#)) a prompt response VI [ [z W
8. plunge v. XFE, BEA  plunge into Bkiffe---- plunge into a river Bkt H
9. suspend v. {FE{5, AELE; (U suspension n. B, ZELE; 1EHN suspense .
Bk 4H0  suspend arule B AEATTUALE  suspend a lesson {51
10. reject v. 4%  reject one’s advice FHZAIHE N HIHEIL
11. come up with i, $EH come up with an idea AHE|— T
12. noless than AL no less than ten days ANEERL K
13. tender v #hr; EAXFEMEHEE  n (USbid) $445  put in/make/submit a tender for
sth. ZINIEIHAR  put work out to tender 5
14. financial position 4xfliHbf
15. ratio n. LL3% ratio of liabilities to assets ¥i/#1fii*< the ratio of men to women
B A fs]  the ratio between two sides XUy HL A
16. liability n. 155, 374E  alimited liability company 73 FR374E 4 7]
17. asset n. %/~ total assets L\%E/™ personal assets N A7~
18. decrease v. %, Jif/>  decrease the price A%  decrease the quality JJis |
19. inaddition tt4h, #ish
20. interest expenses Al E S FLE 9
21. synergy n. WhlFl, BL&  synergy abilities 1} [F]RE )
22. aviation n. §i%¥ aviation industry fi% Tl naval aviation %5
23. cargo n. Bi¥) acargoship —f#1%% load the cargo Heff
24. joint venture %t/
25. comprehensive adj. £, VEIRH acomprehensive description 1/ 1A
26. authority n. g, XJ5 aletter of authority A LFE 1
27. sincerity n. VK&, EU prove one’s sincerity IFRH I 1K R
28. mention v. $&, $#EF| not to mention HEAHHE
I1. Notes
1. China National Aviation Corp (CNAC) yesterday disclosed the details of the proposal it
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submitted to China Eastern last Friday, while China Eastern said the bid is informal and
doesn’t conform to legal procedures.

rh [ ] SR A m I H % A O AN R LR v B AR O i s s m I RA 41, AR
TP B R 7 s 2wl AN 2 JE1E 2N I BRI A7

Hrb, i disclose MRS “His, ATF”, #iln, Fith disclose a secret [
“PEEERLE”, NN, Neither side would disclose details of the transaction. (XX 544
HHFEAS Z AT . ) proposal [FEEE “Hrths BAn”, #iln, %% make a proposal
R RS “PREIMN 7, HiE accept a proposal MBS “HZfM”, X, The
Security Council has rejected the latest peace proposal. (% FE4 T H B A4
%) Hif legal procedure 5 EUE “VEERET 7, 4911, But I don’t think the company
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followed the correct legal procedure. ({HFKIANy, A ) BAT NG L6 FEEFET O

. China Eastern will receive no less than HK$14.9 billion in cash after the two parties
agree on the proposal, and the company’s ratio of liabilities to assets is expected to
decrease from the current 94.3 percent to less than 77 percent, according to CICC.

B o ] [ <l A PR W3 e, AEXUT sk ik il — 205, AR T s 2wl R
FIDIIBIEAADT 149 (23T, JF H AW (% TR Bivk# A H T 94.3% 1
BERRT 77%.

Horr, [ 52 #4 L ratio of liabilities to assets [F & 2 “ FE = Ff5i% . [H 2 #EC no less
than RS2 “ADF, £18”7, #illl, There were no less than fifty wounded. (%2175
#2215 50 N.) XU, She’s no less active than she used to be. (it F1 LAfE —FE 3G ER )
fi] 7€ HEIC less than (RS “/N T, BAN”, 491401, The annual rainfall in this area was
less than 50mm last year. (ASH X Z24F [P B MY A2 50 22K ) XA, The book is less
than inspiring. IFAFIA KGN D

CICC #& China International Capital Corporation Limited FI4i5, 512 b <
Rl PR A 7]

. In addition, the deal is expected to help China Eastern to save more than 776 million
yuan per year in interest expenses and would bring a synergy of more than 5 billion yuan
per year to the two airlines, with an income increase of around 4 billion yuan and a cost
reduction of around 1 billion yuan, said CICC.

I e ] et A PR W RR, A, IR AT By T 35 Bl o [ A D5 i s A w4
29 Gt R S L 7.76 A2 nT RE S 9 P XA 28wl v K i 50 42T Rl R
BFEL) 40 AZTTHIBAITIN K 20 10 AL TCHIBAS T2

Hrfr, 440 synergy [ &« VAL BL& s PRRIE 7, 4140, %215 inseparable synergy
F e AT B EH 7, %15 a high degree of synergy RIS “ & E R
P 7, X1, Of course, there’s quite obviously a lot of synergy between the two
companies. (248K, XA A [ HEH BB =28 T BEORBIP RN )

Passage 2: Dish Raises Bid for Clearwire, Threatening Sprint deal Dish

N EIR ST Clearwire 22 B BIIR 1Y, X*F Sprint B3 Fi&E K T BL
B

NEW YORK—One of the biggest minority shareholders in Clearwire on Thursday urged

the wireless company to recommend against Sprint Nextel’s buyout offer after Dish Network

made a counter bid.

Crest Financial, which holds about 8 percent of Clearwire shares, said that Clearwire

should open itself to competitive bidding and that even though Dish’s bid late Wednesday

appeared superior, it may still prove inadequate to shareholders.

In a statement late Thursday, Clearwire said it would adjourn its Friday meeting, at which
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shareholders were expected to vote on Sprint’s $3.40-per-share offer. Dish’s new bid is worth
$4.40 per share. Clearwire said the meeting will reconvene June 13, giving the special
committee nearly two weeks to decide on Dish’s latest proposal.

Clearwire also said its special committee found Dish’s newest proposal to be more
“actionable” than its previous one.

The offer complicates a consolidation scenario in which Dish Chairman Charlie Ergen is
also competing against Japan’s SoftBank to buy Sprint, the No. 3 U.S. mobile service provider.
Sprint is the majority owner of Clearwire.

Some analysts speculated that the Clearwire bid indicates Dish would be happy with an
investment in the smaller company or a spectrum purchase from Clearwire.

But Dish said it was not backing down from its bid for Sprint. “Our Clearwire offer in no
way diminishes our interest or vision for a combined Dish/Sprint,” a Dish spokesman said.

Clearwire, which in April warned that it could default on interest payments due June 1 if
the Sprint deal did not go through, said Thursday that it plans to make those payments, totaling
about $255 million, on its first-priority, second-priority and exchangeable notes.

Under Sprint’s December proposal to buy out Clearwire, the smaller company had the
option to draw on $800 million in convertible debt in 10 monthly installments. But Clearwire
said that, upon the recommendation of its special committee, it has decided to forego the June
$80 million draw under that arrangement.

On the same day that Dish made the bid for Clearwire, Ergen and other Dish executives
involved in the Sprint bid were holding meetings at Sprint’s Overland Park, Kan., campus as
part of the due diligence process for that offer, according to a source familiar with the matter.

Whatever Dish’s motivation for the Clearwire bid, analysts said it spells trouble for
SoftBank founder Masayoshi Son and his efforts to gain approval for Softbank’s $20.1 billion
bid for Sprint at a shareholder vote June 12.

Softbank had approved Sprint’s bid to buy Clearwire.

SoftBank gained clearance to go ahead with its Sprint offer earlier this week from a key
U.S. government committee but needs more regulatory approvals.

Dish, which had tried to buy Clearwire in January, appeared to strengthen its case by
excluding conditions from the new bid that had made it difficult for Clearwire to accept the
previous offer.

Clearwire had said it could not act on the January offer from Dish for $3.30 per share
because some of the bid conditions went against previous agreements that Clearwire had with
Sprint.

Since Dish removed some of the conditions in its new bid, another source said that Ergen
appeared to have “made a serious offer that is actionable” and that the board and its special
committee will have to review the proposal carefully.

“This is a much improved offer from Dish, not just the dollar amount,” said the source
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who asked not to be named. “He’s got himself in the game now.”

I. Words & Expressions

1. minority n. /0% a minority of /D¥f[¥)-----+ a minority group />ECHEAA

2. recommend against UK w0 e

3. buyout n AFET; KT (AFEEGZN)  buysb. out FEFHNAF M
4. adjourn v. Hy§ adjourn the meeting M43  adjourn the discussion #1518
5. vote v. $&5E  vote for/against $IEE SR/ 6

6. reconvene v. HLFTAI (&, iR

7. actionable adj. W] HEHUFIA

8. consolidate v. fHIR[A; hnui; WEE, &JF  consolidation n. I, BEE

9. scenario n. 15U, 1575 apossible scenario R HEH HLI T

10. speculate v. Fill, H#EM| speculate about #fEM speculate on reasons i 5 Al
11. indicate v. KW, WL indicate a change KA1k

12. spectrum n. #R41, JuH aspectrum of —FRJ4F] emotional spectrum {25 5))
13. back down 5%, ik

14. inno way JGit W]

15. diminish v 28/, A Gy gl BRR

16. default on /X  default on the loan #E/X A5  default on obligations Fi%]

17. first-priority notes 5 — LG 10iF%

18. second-priority notes £ LA 1575

19. exchangeable notes HJAZ #fii /7

20. convertible adj. TT¥45ff) a convertible currency R bt 5% T

21. installment n. ZrfJ3 monthly installment 4% H 433457

22. forego v. JfGF forego aholiday JF i forego a grudge Ji LR

23. diligence n. AMWERIEST1, EhH; Ehdy  diligent adj. INFLZITE; Ehiar); )

7Tl diligent pupil #hav224  diligent worker #havi) TAE#H
24. spell v FE  spell disaster for... Jye---- FE I A
25. clearance n. #iti#E, VF1]  gain clearance 3R1FHLHE  a security clearance ‘%41 A]
26. go ahead with 4k%%:

27. exclude v. HEFR exclude...from... Hfeee-e Moeeees Z WP HERR

28. goagainst LT, Xfeeeee ARF]  go against the principle IET RN go against sb. X
HNAH]

29. remove v. #Fx, MR remove a tumour VIERMIE remove a sentence fHFR—A
H)r

30. source n. VHEKIE, WHE AT areliable source —{ Al EE A+
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II. Notes

1.

Crest Financial, which holds about 8 percent of Clearwire shares, said that Clearwire
should open itself to competitive bidding and that even though Dish’s bid late
Wednesday appeared superior, it may still prove inadequate to shareholders.
FiT Clearwire A 1] 29 1 73 2 )\ 43 ¥ Crest Financial 23 v BRH N A% 52 56 Fr P
FRRRME Dish 2 w) i MG LE I (R IR (20 T REIRARSR AL 2%
it ik 77 o
Clearwire, which in April warned that it could default on interest payments due June 1 if
the Sprint deal did not go through, said Thursday that it plans to make those payments,
totaling about $255 million, on its first-priority, second-priority and exchangeable notes.
VU A4, Clearwire $2BE U1 5R Sprint 58 5 ABETE L, AR He FEON H—H 2111
HMESAHER . Y, Clearwire FRILHRIHIE S —IUSERTTE, 9 —IUERITR AT AL
Befitdz, BB 25 {L3TT.
NEVGFEL IS TR LR = AUE AR . HIERHZ A
P IIE . PIAZHATTR RN “ AT Al A W BRI 7, S48 Bl A wl B
P S AT LR SR S R WU EE T R AT B A w27, %6027 IF A AN AE
RN, IR OTR RAT I 205 4 HIF A I U7 B BUR ot IR 1)
T ] A
Whatever Dish’s motivation for the Clearwire bid, analysts said it spells trouble for
SoftBank founder Masayoshi Son and his efforts to gain approval for Softbank’s $20.1
billion bid for Sprint at a shareholder vote June 12.
o1k Dish 2 7%} Clearwire 2~ 7 AR BIHLIEAT A, 73T ALFKE N Softbank 2 ]
814 N\ Masayoshi Son S HAE 6 J] 12 HIBARBEER A Sprint 201 125 el i
ARATAEAE PRI 55 T3 1 T BRI

Hodr, B spell RIS “ 307, W1, %618 spell danger MHEEE “HHEUER”
% i spell failure 7R e “ SEURIK”. a shareholder vote HERLE “IARF L7,
JBe AR SRR B AR IR A T A R AL E 22 W) 55 AT A AL A

4 ,
&7~ Selected Exercises

Task 1: After reading the passage 1, you will find 5 questions. For each question there are

4 choices marked A, B, C and D. You should make the correct choice.

1. China Eastern’s A shares 3.58 percent after CNAC disclosed its proposal.
A. increase B. fell C. stabilized D. fluctuated

2. CNAC plans to buy 2.985 billion H shares of China Eastern at a price of HKS 5.
A. no less than B. more than C. less than D. no more than

3. CNAC pointed out that it “intend to hold 30 percent or more of the total issued
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shares in China Eastern after such new share issue”.

A. will B. doesn’t C. does D. did

. CNAC said it would cooperate with China Eastern to establish an aviation hub operation
system in .
A. Shenzhen B. Guangzhou C. Beijing D. Shanghai

. China Eastern, in an e-mail on Sunday, said that Air China only submitted ‘a letter’,
not
A. a formal suggestion B. an informal suggestion
C. a formal proposal D. an informal proposal

Task 2: Tell whether each of the following statements is true (T) or false (F) according to

(

the passage 2.

1. In a statement late Thursday, Clearwire said it would continue its Friday meeting.

2. Clearwire also said its special committee found Dish’s newest proposal to be more
“actionable” than its previous one.

) 3. Under Sprint’s December proposal to buy out Clearwire, the smaller company had no

options to draw on $800 million in convertible debt in 10 monthly installments.

4. Softbank had disapproved Sprint’s bid to buy Clearwire.

5. Dish, which had tried to buy Clearwire in January, appeared to strengthen its case by

excluding conditions from the new bid.

Task 3: Fill in each of the blanks with the word or expression given in the box. Change

the form if necessary.

disclose proposal submit prompt plunge
suspend reject asset aviation authority
debts vote minority majority adjourn
finish fix reconvene prescribe indicate
write forego alter spell enlarge
support speculate convertible gain installment

1. Thank you for your reply to our telegram.

2. You’re required to a resume.

3. Share price as a result of the gloomy economic forecast.

4. He decided not to approach her for fear of

5.1 to repay the loan at 20 a month.
6. They decided to trade with that country.

7. If your liabilities exceed your , you may go bankrupt.

109



T HREsTERE (B BSAH

8. He refused to his name and address.

9. was lamentably weak and primitive.

10. The leader must be a person of

11. The chairman the meeting for a week.

12. The finance committee decided to later in the afternoon.
13. Only a of British households do not have a car.

14. A signpost the right road for us.

15. This development could disaster for the steel industry.
16. You can cast your at the local polling station.

17. Mickey agreed to his holiday for the new project.

18. We don’t know all the circumstances, so it would be pointless to
19. They don’t have access to a currency.

20. I shall soon pay the last of my debt.

Task 4: Translate the following phrases and sentences into English or Chinese.

1. B=F 2. Wi N

3. AL, HEH 4. AbF

5. R 6. FE 2 H

7. WREFCD 8. 5

9. GxmHhpr 10. Hr= iR

11. His ideas do not conform with mine.

12. The company have to undertake heavy liability.

13. I came up with a better plan than that.

14. The ratio of schoolboys to schoolgirls is 2 to 1.

15. That hotel probably costs no less than 20 dollars a night.

16. He proved that he was right and his critics had to back down.
17. She was in no way to blame.

18. He thought he had been right to default on that loan.

19. Be careful what you say—your remarks may be actionable.

20. She shows great diligence in her school work.

Task 5: Match the English expressions with their Chinese equivalents on the right.

Column A Column B
1. make a counter bid A. o
2. monthly installment B. i
3. back down C. fietstr
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4. in no way D. A& HefiiZr
5. default on E. % H o WAk
6. first-priority notes F. #i/%

7. a shareholder vote G HEWRM

8. exchangeable notes H. $—ftohizs
9. go ahead with L JRARFK R

10. review the proposal J. gkat

47\ More Readings

Trekking Ancient Pathways

The govt is paying nearly HK$1 million for research of New Territories’ ancient boulder
trails. An advocate for trail preservation says the project is a step in the right direction, but at
needless cost to taxpayers. Doug Meigs reports.

Guy Shirra was shocked and disappointed. After years of exploring Hong Kong’s ancient
boulder trails, tirelessly petitioning government departments to preserve the footpaths, and
personally excavating some forgotten tracks, Shirra received a bittersweet e-mail from the
Antiquities and Monuments Office (AMO) in July.

Old trails of unknown antiquity connect Sai Kung with an ancient network of boulder
trackways, which once provided the sole thoroughfare between Hong Kong’s disconnected
villages and market towns. Before British warships and engineers arrived, the footpaths
seamlessly had connected the pre-colonial region with the rest of Guangdong Province. Some
routes led directly to the central city Guangzhou.

The old boulder track would eventually lead them to Kowloon Walled City, an infamous
no-man’s land, from which the boulder trail emanated. The site had been a Qing Dynasty
magistracy and military fort before the conclusion of the Opium Wars. A multi-storied slum had
emerged above the site and existed outside of colonial jurisdiction (until its demolition was
completed in 1994)—which is now a family-friendly public park.

Shirra began researching. He contacted a prominent New Territories scholar, Patrick Hase
(author and longtime British expat), who suggested he review British survey maps from 1903
that noted prominent Chinese trackways throughout Hong Kong. The amateur historian
followed Hase’s advice.

Shirra wrote a few trail guides to Sai Kung’s boulder pathways, and he uploaded the files
with photos on a Google sites page titled, “Hong Kong Boulder Trackways”. He has also tried
to convince the Sai Kung District Council to make one of the paths a pilot project for

protecting similar paths around Hong Kong-to no avail.
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In March 2009, he presented to the AMO some research he had uncovered, along with the
old British survey maps, which Shirra says the AMO “had never seen or heard of”. Then in
June 2010, the Antiquities Advisory Board invited Shirra as an observer, while Lee Hoi-yin
(Director of the University of Hong Kong’s, Architectural Conservation Program) presented
Shirra’s proposal for protecting boulder trails.

The AMO had contracted Environmental Resources Management (ERM), a global
consultancy firm, with offices in Hong Kong, in January 2011, to “assess the values and
cultural significance of old trails in Hong Kong and identify issues involved in preservation and
public enjoyment of these trails”.

Shirra’s passion and investigative diligence wasn’t enough. He was furious. A
representative from the AMO told China Daily that he lacks sufficient professional or academic
qualifications to have been invited to submit a consultation proposal.

“Established government procedures in commissioning this sort of research consultation
involve engaging relevant service providers by invitation of quotations. AMO had invited 11
relevant consultant companies to submit quotations in relation to the study. The company
which made the lowest offer and compiles with the quotation requirements was selected,” the
AMO wrote in an e-mail reply to China Daily.

The e-mail continued: “field inspections and interviews with experienced local hikers and
researchers, including Guy Shirra, are being conducted by ERM to gather the relevant
information about the old trails in Hong Kong.” The study is tentatively scheduled for
completion in 2013, and the Antiquities Advisory board will deliberate its findings and
recommendations upon completion. The ERM consultation team consists of a historian,

conservation architect, cultural heritage specialist and land surveyor.
Sinovel Wind Shuts Four Overseas Subsidiaries

Sinovel Wind Group Co, one of China’s largest wind-turbine manufacturers, announced
that it has shut four more international subsidiaries including its US unit, a move seen by
insiders as a setback in its globalization efforts, the Securities Times reported Tuesday.

The four recently closed subsidiaries are in the US, Belgium, Italy and Canada. In April,
the company shut another four subsidiaries in Britain, Poland, Romania and Australia. So far,
among its ten overseas subsidiaries, only those in Spain and Turkey are operational.

Last year, the company said that global expansion was its priority during the
12th Five-Year Plan. Its business targets not only the traditional markets in US and Europe, but
also the emerging markets in India, Canada, Turkey and Brazil. It said Sinovel will become an
international company in 2015.

Some insiders speculate that by closing the overseas subsidiaries, Sinovel is actually
avoiding its legal problems in the US.

Late last month, the US Justice Department filed criminal charges against Sinovel for
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alleged trade-secret theft, criminal copyright infringement and wire fraud. If proved guilty, the
company will have to face up to billions of US dollars in penalties.

However, spokeswoman Wang Wen said closure of the subsidiaries is in accordance with
the company’s business plan and has nothing to do with its legal disputes.

Sinovel’s annual report reveals that all its ten overseas subsidiaries reported losses in 2012,
with the Spanish unit loss reaching 14.83 million yuan and the US unit loss 780,400 yuan.

“The set-up of the subsidiaries was intended to avoid export and trade risks, but now the
market quotation has changed, and the company has to cut its operating costs, so it’s reasonable
that the overseas businesses which bear higher risks are cut first,” an insider said.

Data show that Sinovel reported a net loss of 582 million yuan last year and 248 million
yuan in the first quarter of this year.

“The overseas market is more mature and has adequate supporting facilities and policies.
Sinovel’s problem lies in its own product lineup. It focuses on low-value-added products,
which cannot attract demanding clients,” said Wang Xiaokun, an analyst with Sublime China
Information Co Ltd.

“Sinovel used to lead the wind power industries. Its newly installed capacity was No.1 in
China for many years. However, the problems of overcapacity and hasty expansion began to
emerge,” an insider told Securities Times.

“It is a warning for other wind power enterprises. Before international expansion, the

domestic market has to be enhanced with high quality brand,” the insider said.

&~ A Good Essay to Read £3CfikE

One Step

I personally experienced the wisdom of that understanding right after my first book was
published. Like many authors, I envisioned hundreds of bookstore customers lining up for me
to benevolently sign copies for them.

I’'m afraid to say, it didn’t quite happen like that.

I was living in Atlanta at the time and arranged my first signing at The Phoenix and
Dragon, the largest inspirational bookstore in the city. The store was celebrating its 15th
anniversary and had authors scheduled to appear throughout the three-day event. I was
scheduled Sunday at 5pm, the last day and time slot of the celebration.

Brimming with anticipation, I was put into a private signing room in the beautiful store,
and for the next hour and a half, had little more to do than to read my own book and wonder for
what purpose in the world I had felt so driven to spend four years writing it.

Despite a nice sign placed outside the room exhibiting images of both me and my book,

113



T HREsTERE (B BSAH

The 9 Insights of the Wealthy Soul, not a single customer entered the room. As each minute
passed, I became increasingly anxious.

Do they not like the title? I wondered. Do they not like the book cover?

After 90 minutes of this torture, I was absolutely distraught.

For the four years writing the book, I had felt a sense of mission and purpose like never
before in my life. Working a full 8 to 9 hour day in my clinic, I had lived on a strict regimen
during the four years of getting into bed by 9:30 pm, so I could quiet my mind and feel a sense
of surrender before turning out the lights at 11. I would sleep with that silent potentiality, so I
could wake up at 5:30 in the morning and have two pristine hours of writing before heading
into my clinic.

Before I ever began each writing session, I would close my eyes for 10 minutes and end
my meditation whispering, “lease grant me the words to touch just one person’s life.”

I truly was inspired, and despite my ascetic lifestyle, I knew that’ what I had to do to
maintain the grace in my words with which I wanted my readers to eventually be touched.

Now, sitting there alone at my first book signing, I wondered if my entire life wasn’t just a
big joke. I watched the minutes agonizingly tick by on a clock on the wall. At 6:25pm, just
before the store’s closing, defeated, I began to get myself ready to leave.

At that moment, just when I couldn’t feel any worse, a middle-aged couple walked into
the room. Trying to regain my composure, I managed to hide my emotions and introduced
myself and my book:

“Well,”I started hesitantly, “It’s called The 9 Insights of the Wealthy Soul, and it’s a story
of a WWII pilot, my dad, and the lessons he was giving me in wealth accumulation while he
was facing a terminal illness. And each lesson in the story becomes a much deeper lesson about
life and death, and finding the greatest spiritual meaning anytime we are facing our greatest
adversities.”

“Both the man and the woman’s eyes were now glued on me. There was something
different about the way they were looking at me that I couldn’t quite identify. But I didn’t know
what else to say. However, additional words were unnecessary.

The couple turned to each other, and the husband nodded solemnly to his wife. She then
told me, “I think we’ll get the book.” My heart began to pound. But instinctively, despite the
impulse to jump in the air and wring their hands to thank them for being my first readers, I
realized the woman was trying to say something else.

“The reason we’re buying it,” she said hesitantly, “is because our son committed suicide
two years ago.” She took my hand. “Maybe your story will help us get over it.”

I felt my eyes glisten. I was speechless.

In that moment, I knew if I never sold another copy of the book, my four years of writing

it had served its purpose. My prayer of asking for the words to touch just one person’s life had
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already been answered.

Although I would have many more challenging years until my book caught on and saw
substantial distribution, this couple’s story was all the motivation I needed at that point to keep
me moving ahead.

Thanks to them, I would come to the realization that the greatest of lives are made all in

the same way: One challenge... one hurdle... one step... and one small victory at a time.
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Counter-offer
1 =
£ X
E A

BERERES, FHFEMNBREMEDL, SAEARBEZREIEL., wREF LI
BRI FAEATEM R FHRGET, HTARE —AIEZREARNENE. K.
ﬁ%ﬁ%iﬁﬂ%ﬁ@%xm%%,&?uﬁﬁﬁﬁﬁﬁmi&%kmﬁ%ﬁ%&xﬁ
%, XHALE, LHEZAFHBEFH GHNEM.

A, THELZHEAGREAIEORE, BT EFRFLERH — 5K, T
VA E ke AP Emed.

FELE, TARMMAG—FIEL, BRZIGRA, B, BRBIRERH. £l
B, REANERERBT I EE E, wwREBEAZEZTEE T LRI,
FHARTTARR, TR, 21, *aﬁﬁAﬂﬁ%*ﬂéﬁkmﬁ&Q
Xk, TAXRARLEE., EAGT H¥, IHEFLEMIUEHE L) TARE
BH

@\ Study Readings

Passage 1: China Eastern Rebuffs Bid 1 [E % /5 il = B 7A 1B 42 32 FR

SHANGHALI: China Eastern Airlines Corp said yesterday it won’t consider a bid from
China National Aviation Corp (CNAC) and that it’s still looking for investors. The offer made
by CNAC, the parent company of Air China, was “in the absence of sincerity and planning on

the part of CNAC and mutual trust between CNAC and the company”, and wasn’t “legally
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binding”, the company said in a statement to the Hong Kong stock exchange yesterday.

China Eastern’s proposal to sell a 24 percent stake to Singapore Airlines and Temasek at
HKS$ 3.8 per share was rejected by its shareholders on Jan 8 after CNAC came up with a
counteroffer. CNAC offered no less than HKS 5 for 2.985 billion H shares in China Eastern, 30
percent higher than the offer made by Singapore Airlines at HK$ 3.8 apiece. “CNAC’s offer
cannot help the company to gain access to world-class management know-how, to improve its
management, operational efficiency and profitability,” the statement said.

AC’s proposal is “unclear” in terms of specifics and the implementing party’s identity and
“is not legally binding”, China Eastern’s legal adviser Chen & Co said. There is “a high level of
uncertainty”’around the proposal because its implementation could face legal and regulatory
obstacles, Chen & Co said. The proposal needs approval from the government and shareholders
of both China Eastern and Air China. China Eastern’s financial advisor Shenyin & Wanguo
Securities Co. Ltd. told the company not to accept CNAC’s proposal without a solution to the
competition problem.

CNAC’s proposal will need a long time to implement, making it impossible for China
Eastern to meet its imminent development needs, Shenyin & Wanguo said. It has taken China
Eastern and Singapore Airlines two years to prepare the cooperation proposal. Reports last
week said Singapore Airlines will not raise its offer for a stake in China Eastern. Analysts said
China Eastern will likely continue talks with Singapore Airlines and carry out a second round
of roadshows to convince shareholders. Shares in Air China jumped 3.34 percent to close at

18.9 yuan and China Eastern rose 2.69 percent to close at 14.89 yuan in Shanghai.

I. Words & Expressions
1. rebuff v [FI4E, WisRdE4s, FHAS n WioRIE4E, PRI
2. bid . B, WY, WA SFEC v Wi, Bbss B, @4 bid for A2
bidup Mt¥ bid defiance XFHi, FHLAM, BB
3. airline n PIFAH, PiFRS  airliner n. CKEEMT) PEPL  airplane n. &AL
airport n. (MWL) ALY airman n KHLZHG, KHLBRS A
aviation n. MUY, A  RATERMBOH Sl
investor n. ¥ investment n. $FE; BTH invest v B AHALSATH
the parent company BE/AF]  subsidiary corporation /4 ]
in the absence of FE--++-* ALERS s AEBRZ oeeees 10}
sincerity n. FLUR, TEE, UK sincere adj. ELSEM, URER; SR
mutual adj. ML) A1, HFEK by mutual consent £2XUJ7 [R5
10. bind v () &&; L0 MY n F, W 20 bind down i, Z5; W
4§ bind in 5, 4145 bind to 14, ZE  bind up I, FETHM  legally
binding R AVEHLAIKR )
11. statement n. FHH; FRiA state v BRiA; e n RO, o
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12. stock exchange EZEAC 5 MY, R4S 5 T
13. stake n Mg, W, e v FEeeeeer WY playing for high stakes |
PNipEs
14. reject v LR n PARALSRPU TN ELHY)  rejection  n FH4E, PLFF
reject an opinion FF4iEEZ—4c R L reject a suggestion fH4AHEAZ — T I
15. come up with $&H, A B L, &L
16. counteroffer n. & counter adj. MW v Jeiti; R, B n G, X
S, VFEES run counter to Hjeeeee- AHHC ik, 3E %
17. no less than AMEK T, A2F  nomore than HJE, £% morethan £, AHE
18. gain/get/have/find access to fFLAREAN, FAFiEE
19. know-how n. SEERFNIH; Hifg
20. efficiency n. 2%, 577, GeJI, Uil efficient adj. HREN, HeTH
21. profitability n. #F], FlaiZ, HHF| profitable adj. ARIWER), Hul, &
A
22. interms of fE-++ Jil atterm FHILENE, 2] beinterms 7ERA (W)
23. specific n. VEM, 41797 ¥R adj. BAVIRD: BAKI
24. implement v S, $AT; KL (BGK)  n TH, 2%, K H  implementation 7.
JEAT, SEE, DI implement plans $hAT VK]
25. identity n. A5, 54y MFE  identify v A, UEW]; %L identical ad).
[A—f), SE4AAFIF  identification n. HHH; %51 SMEM
26. regulatory adj. ME); WEEN) regulate v AT, UHEE; B
27. obstacle n. [EhS, [EHG4) throw obstacles in one’s way FHASH: A
28. imminent adj. BPRERIGI, JA7EERER, @O, G, EiEr
29. meet/satisfy/serve the needs of i & -+++++ 1) e 2
30. round n. XK, I —5; —JF; — R
II. Notes

1.

China Eastern Airline Corp. " E R 7 i A R A F CGRIFRANEERD &/ —%
TR T I E A A A, T 2002 SEAE IR R E 405 i A 4R A D ()
JEhih b, SRR E PR A A, BA s RS A W AL . A7 s e E R
WU — KA s . AR Bilg =t Eipfiias an], 1997 452 714 H. 5 HL 11
H 5 H, P E RIS A R A w9 e LRS- 28 Sy I Hs G A8 2 28 Pl il
GRS AL 2 B R b, e B =K EA R s A (iR
Bt S et A B A Al Er SR AR AR 2 —. RUUEERA KT
BRAL 400 248, #k% 2012 42 9 HIK, B9 8 1321.58 {4oc AR @i HeE
RN B IR, AR CEEATE L R R S i s ok 3, @ s
AU dhy B O, SRt AR E L RIS HLIABEE S A IS
ISR RS R R

119



T HREsTERE (B BSAH

2.

120

China Ntional Aviation Corp. (CNAC) H [ [H i = A ] (RFRFATER A D
Fre e A A1 28wl DA [ B 2 2 ) o R, T v R 2 2 e R ) 7 e s
AL, A R R R R A s AR A F], T 2002 4510 A 11 H
EOr . KBNS & . s 308 S KAz 0l #5 5 kpLgE
B BUEEOEs . s teot. MRS« WSS . WS AR S KM oe 7k, L&
SRS WUASHRIE . TREEE . 15 4 DU K Sl AR 45 7 Ml

. Singapore Ailines FNYAT T A ], €& SkyTrax FAEHNITE A A, AP,

HRIS LN 47 o5 35 DNEZAHLIX 1) 65 /N H B 1% A " L+ A B
TR B 3 it 28 2 ) R DX S Wz it a A (SilkAir) g, {FRTZ ML KRR
P72 40 AN B 98 AN HIWH, AWy, B A63E. AR, PHRRFEEFIEAEM .
TEITAE FZRS A |, B 2wl A B ARIHLA 2 —, HHLHLIF
BT 6 42 . 1 90 U HINIBNEEG: 2P 7E A380. i 747-400. K7l
RIS 777 A28 % 7E A340-500.

Temasek Y& & B2 Bk L5515 A 7 (Temasek Holdings), WHFRIR L8R ANE
FRAT, 2SO MU et ], SHmIs W BER A HARA 100% M AL H
T HBALLKS] 2004 47 9 R 1IE WK AT 55, DRIt DA Sk A28 I3 f
TRl 2 —

CNAC’s offer cannot help the company to gain access to world-class management

know-how, to improve its management, operational efficiency and profitability.
TR I A RERE B % W SRAGIE A — WA PR T, I ARERE B s LA 3,
BE R KA A e

Horp, XAJUEHPAE=A “to”, HPEE— DAL=/ JE “help sb. to do sth.” (FPhK
MBS P “to”, BIAER “to”, JaNFEZENTEIE. BT 3hii help, AR
Z &)1 # T LUX AR, #1201, wish sb. to do sth. (A2 5 A SE), persuade sb. to do
sth. CYMRHE A SE), permit sb. to do sth. (RVFHAMAEF), F55. A “t0”
SEE EFETC “gain access to” (FRfGeeee- Frgfe) ) “to”, e AME, S
I R 44 ] B A ] o A3 to 7 H TR Z2 R, LT, be/get/become used to (doing)
sth. (B ), pay attention to (JFERE---= ), look forward to (HEH------ P
CNAC'’s proposal will need a long time to implement, making it impossible for China
Eastern to meet its imminent development needs.

HRT AR BCRE 5 EARAC IR TR) RS, TR AN BEW L B A 5 il s 3 VIR FE AR 3K
Herp, )3 make it impossible for sb. to do sth. = A X F 5 AR A 1] GEMRE:
7, “it” RIS, HIER RS &8 A E RS “to do sth.”. i TH meet one’s
need = EJE “WERNTTE”, 41, We must meet the instant need of the people.
CERATERE RN IR ST

Analysts said China Eastern will likely continue talks with Singapore Airlines and carry

out a second round of roadshows to convince shareholders.

NI, H AR LS A AT ) RER S 500 BB 2 o WA, JFBEAT 2 5l
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B AL, DAY AR .

Horr, Ji7E a second round of Z & “EZ 57, fHll1, Will our team qualify for the
second round of the competition? (FATH TEAGUENSE 50 LEIENS? ), FH4h, B
convince F & MRS, MER”, WHHT “convince sb. of sth.” K&y,
1, We were able to convince the students of the need for wider reading. (FKAIIRE L~
AN IREN 2 B s ) s B o

Passage 2: GM Makes Last-ditch Effort to Avoid Bankruptcy as Deadline
Looms &/ #ARRIGIE, BAAEME KERSE LU R~

With the June 1 restructuring deadline approaching, General Motors reached a tentative
labor agreement with the United Auto Workers (UAW) in a bid to remove one of the major
obstacles in its restructuring. However, the U.S. largest auto maker still has much ground to
cover to avoid bankruptcy protection and dispel fears shared by investors, suppliers and
dealers.

According to a report by the Detroit News, GM autoworkers are to vote soon on the deal,
as GM moves toward a government-imposed June 1 deadline to restructure or file for
bankruptcy. While details of the agreement, reached on Thursday, were not disclosed, the deal
is said to be similar to the new Chrysler LLC labor contract which included a reduction in
break times, elimination of cost-of-living raises and 600-dollar Christmas bonuses and a
provision that prohibits the UAW from striking through the fall of 2015. The tentative labor
agreement between the UAW and GM will likely save the troubled automaker more than the 1
billion dollars that an earlier proposed deal was to.

GM has also reached a labor agreement with Canadian Auto Workers unions that will
allow the company to reduce some of its labor and retiree healthcare costs. Meanwhile, GM
said Friday that it had received an extra 4 billion dollars in emergency government loans from
the U.S. Treasury. The government has already injected a total of 19.4 billion dollars to keep
the ailing automaker afloat since the beginning of the year. Last Friday, GM outlined a strategy
to cut 1,100 dealers nationwide—a plan the automaker intends to complete in or outside of
bankruptcy, said Mark LaNeve, GM’s top North American sales and marketing executive.
GM’s decision to scale down about 40 percent of its U.S. dealership network will result in the
laying off of 137,330 employees and eliminate an estimated 1.7 billion U.S. dollars in sales tax
revenue for state and local governments, according to the National Automobile Dealers
Association. In addition, GM will lose an estimated 35 billion dollars in sales revenue.

Despite the deal with the UAW and the dealership cut plan, an agreement with
bondholders remains one of the last major hurdles for GM to clear in order to avoid bankruptcy.
A GM spokeswoman said Friday that the company will go ahead with its plan for a bankruptcy

if no agreement is reached with its bondholders. The company is currently holding 27.2 billion
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dollars in debt with its bondholders. It wants to reach a deal before next Tuesday, when its
bondholders must decide whether to exchange their bonds for 10 percent of GM’s equity.
Without a labor deal, experts say, these already reluctant bondholders would not consider
exchanging what GM owes them for an ownership stake in the reconstituted automaker.

GM has said it would give bondholders a 10 percent stake in the automaker, even though
they currently own about 40 percent of the company’s debt, and the U.S. treasury would get
about a 50 percent stake in GM. Bondholders have issued a counteroffer that would give them a
58 percent stake in the company. The U.S. Treasury, however, would not receive any stake in
GM, and the automaker would remain liable to pay back that the government has lent it.

Meanwhile, U.S. Lawmakers told GM officials and White House officials that
bondholders must have a seat at the table during negotiations on how the company would be
restructured. The company, the government, the union and the bondholders should negotiate

details of a reasonable debt-to-equity swap before stepping into court, they said.

I. Words & Expressions

1. last-ditch adj. HFACIRSTNRT, HaBhLki

2. bankruptcy n. W77, fBIH; 5643 bankrupt adj. @RI, RIBN, SEAER
ZW n WoEH v AR, fERT a moral bankrupt % ASIE AR A
deadline n. f)i7 1M, BUbWIR  bid deadline  #hraiit H Y]
loom v FEZytHBL; GB7E)ERE; BAEZ SANER n ZUEHL
restructure v, FA], FH, I restructure a plan JHEETF L
approach v. #i, FEIE n ¥k, @Ait, Bk
tentative adj. WIRTER), ZHlPEM, WKEE 0 n R, 505, 240 a tentative smile
IRRIMTLEE  a tentative suggestion IRIRTEE L a tentative agenda # iE IXUFE

8. inabidto %7), kK
9. obstacle n. [Fif§4) obstacle course [FEfGFEHIIIZRYs  obstacle race [Ffi53E

10. ground n. MIEFMIRF, AEREGMELE  have no grounds for complaint ¥ AT

RS BE

11. dispel v. Bk, K&, YKE  dispel all doubts 7B —1%E i

12. autoworker n. VA4 T A

13. impose v. fI C(EETIEE) THN, WHEPER (BO; Ke-eeo G1i:9) 1S RREEREE impose

restriction on trade X 52 5 i N |

14. disclose v. (XY RFE; A, &EF  disclosure n. AFF, FEik

15. reduction n. Jk/b, FE(K reduce v #E, L, b

16. elimination n. HEFR, R, WIK eliminate v HEBR, THER, WK, Br¥E

17. bonus n. ¥4, L, #HMEE  an army discharge bonus iE 1% %%

18. prohibit v. ZE1l, HECHATIHE  prohibition n. ZEib; 54, A

19. retiree n. BIRE, BHRE, IBE  retired adj. BRI, IBERM, BN retire
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v. IBIR, iB4X retirement n. IBIK, JBHER, iB4X retirement age IEREEHY

20. healthcare n. BALRfE

21. inject v. VEST (ZWFE), WS, BN (BEE)  live inject SEOLT H A6 i

22. ailing adj. FEIRNY, BEOAER; AWM

23. afloat adv. fEMT L, VFAE/KIH, JEEE N

24. scale down #ijk, 859, FZLbpik>

25. lay off #bh, EHR)E, =1L TA/E layout 224, A, ) lay aside & —
%, A lay down ST, il

26. sales revenue fEIAN, HE L

27. bondholder n. fiiZrFFA N, AwFGiAH

28. hurdle n. W¥E, FEfS, L v OAREME, BOLEERS  hurdle race E5A%HY

29. liable adj. ATUTNI, H X5 be liable for damages #1234 [ STAT:

30. debt-to-equity swap fif4 i equity n. FERL A, BPE adi RN, T

II. Notes
1. With the June 1 restructuring deadline approaching, General Motors reached a tentative

labor agreement with the United Auto Workers (UAW) in a bid to remove one of the
major obstacles in its restructuring.
BEE N H— HEA NG RRIGE, AR S SRR TG SIE R TV
FiE I (UAWD LAER e LB AP i) E2EpEmg 22—
Hrp, Fin] restructure IR EE “HAL, H, HEE”, FIUW, HiiE restructure a plan
HE e “IEETHRI”, X, We will be working energetically to restructure and
develop tertiary industries. (FRAPKBUARIEE. K =) 2l approach [
JOE “IRIE, $ear, Jyik, @427, i, %67 approach a problem from different angles
F e “ AR A ERF ST — AN ) 7, %53F historical approach [P L& “ sk
5077, JiiE approach controller [l & “HEE BEH1”, Hiif approach channel
IR e “HEBNTIE”, f5iE approach completion MR RLE “ATH5E". B2
tentative 17 2“1, BWIRMEM”, #l, %23 a tentative programme 1755 &2
& “HIL TR, Hiik a tentative idea KIS EE “HIDBAL”, RITE a tentative smile
HE RS “HhammItise”, 411 tentative regulations [ B2 “IlAT 4617,
Despite the deal with the UAW and the dealership cut plan, an agreement with
bondholders remains one of the last major hurdles for GM to clear in order to avoid
bankruptcy.
RS RFRRETNIRG BT S LS8 i i H &, B2 S0 A
JIT A8 ISR B AT SR A2 308 FH Ay T 3 R B 10 7 BV ok R e i LI R iG 2 ——o
Hrfr, 410 dealership [FEEE “RER L8980, IR, HIU1, a car dealership
IR RS “YRAELAER 7, M, The car dealership did brisk business this weekend,
selling over 50 vehicles. GXFIRELH MR ARG, LT 2%
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#i1] bondholder HJE M2 “HiFrFrfA N, AGHERIAE, Aniif#E".

3. The U.S. Treasury, however, would not receive any stake in GM, and the automaker
would remain liable to pay back that the government has lent it.
RN, 5 B BCRB AN S 3l VA AR B, Tl VAR5 A TR EHE BUR
fir4a FLHI i 55
Hrp, %0 stake MR “IRAY 7, 1, i have a stake in RS “Heeeee )
FFEAFE”, 1, Nothing stake, nothing draw. (AR, F13ET.) 20 liable
EEE “HoUER, XS, Al 7, HRE HAC be liable to [ 4
& “BT, W, BESE”, B, 5HiE be liable to seasickness [UREE “ 5 &
My, 34N, Everyone must be liable to the driving laws. (5> A\ #BNRESF 47460000 . )

4. General Motor (GM) IBHVRZEAT (GM) &7 T 1908 429 16 H, HMBSHE « A
ZHRFEIEE T 26 FEE ARG A w) LUK, Sl IV R B A B AR 5 Bk 22 0l e
GMC. dlitify v, K. EWl, T8, k. BE. IRFEL LTS — RV
AERITFR MRS . HET, WV T 24 e R TR T4k 120 24
B, ARz, e, ERARGT R BEMN A OiiES: .

5. United Auto Workers (UAW) 354 TG 25 1930 AFUEA: T3 B EREFF: (Detroit),
SR KK T A2

de )
&7~ Selected Exercises

Task 1: After reading the passage 1, you will find 5 questions. For each question there are
4 choices marked A, B, C and D. You should make the correct choice.
1. What’s the attitude of China Eastern Airlines Corp towards the bid from China National
Aviation Corp (CNAC)?
A. Accepted B. Rejected C. Considering D. No comments
2. Which one was NOT in the reasons for this rejection of tenders?
A. The offer made by CNAC was in the absence of sincerity.
B. The offer made by CNAC was in the planning on the part of CNAC.
C. The offer made by CNAC wasn’t “legally binding”.
D. The offer made by CNAC wasn’t in the mutual trust between CNAC and the company.
3. According to China Eastern’s legal adviser, which is NOT concerning AC’s proposal?
A. Tt is unclear in terms of specifics, but it is legally binding.
B. It is unclear in the implementing party’s identity.
C. It involves a high level of uncertainty.
D. It needs approval from the government and shareholders.
4. How to make CNAC’s proposal impossible for China Eastern to meet its imminent

development needs?
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5.

A. It needs to be modified. B. It needs to be revised.

C. It needs a long time to carry out. D. It needs a long time to amend.
How long has it taken China Eastern and Singapore Airlines to prepare their cooperation
proposal?

A. One year B. Two years C. Three years D. A long time

Task 2: Tell whether each of the following statements is true (T) or false (F) according to

the passage 2.
) 1. General Motors reached a tentative labor agreement with UAW.
) 2. The tentative labor agreement between the UAW and GM will definitely save the
troubled automaker.
) 3. GM said Thursday that it had received an extra 4 billion dollars in emergency
government loans from the U.S. Treasury.
) 4. The company is currently holding 27.2 billion dollars in debt with its bondholders.
) 5. The U.S. Treasury would receive some stake in GM, and the automaker would remain
liable to pay back that the government has lent it.

Task 3: Fill in each of the blanks with the words or expressions given in the box. Change

the form if necessary.

shareholder convince obstacle bid in terms of
efficiency mutual implement imminent profitability
equity afloat last-ditch bonus strike
lay out hurdle inject go ahead liable
lay off dispel reconstruction obstacle tentative
scale down ground elimination approach lay down

1. Our work calls for support. We shouldn’t counteract each other’s efforts.

2. Only by presenting facts and reasoning things out can we people.

3. He stood out competence from all his fellows.

4. The firm trained its employees to be more

5. The company realized a large on the deal.

6. The resolution was invalid because the meeting was not quorate.

7. They lost the for leaking out the plot.

8. Detailed of the plans was left to the regional offices.

9. Black clouds, thunder and lightning show that a storm is .

10. A lack of qualifications can be a major to finding a job.

11. We are all to make mistakes when we’re tired.
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12. The of the referee’s decision was accepted by everyone.

13. We all urged him to with his plan.

14. The weather will be the biggest so [ have to be ready.

15. Our need is not to debt, but to raise huge amounts of new capital.
16. They had to sell their assets to keep the business

17. They had no to arrest him.

18. They will expect to see you cash into your new business.

19. A little will give the employees an incentive to work harder.

20. The government agreed not to sack any of the workers.

Task 4: Translate the following phrases and sentences into English or Chinese.

[ SR 2. eI
3. BV R 4, FET, RAOT
. WA PR,
7. %FE?%L%/;I( 8. W‘M‘Bﬂﬁ?
9. Rl 10. J5 48

11. His was a sincere offer of help.

12. Those oil shares were a good investment.

13. She has a stake in the future success of the business.

14. Imperfect articles are rejected by our quality control.

15. Students must have access to a good library.

16. People are liable to judge others from their own first impressions.

17. It is unclear whether the meeting will go ahead as planned.

18. Labour standards are the biggest hurdle for the Latin American deals.
19. A six-year lay-off has not rusted his skills.

20. He is struggling to keep afloat after a series of emotional and health problems.

Task 5: Match the English expressions with their Chinese equivalents on the right.

Column A Column B
1. restructure a plan A, CEAR) HH
2. historical approach B. 4l
3. a tentative smile C. #hrait 1
4. equity capital D. fitfk/i
5. be liable to catch cold E. [ w5
6. scale down F. B2
7. debt-to-equity swap G. SELUT H i
8. live inject H. %%
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9. bid deadline I. Ho0 K
10. hurdle race T SUsR A IEE

@\ More Readings

CNAHC Seeks Partnership, Not Merger, with China Eastern

China National Aviation Holding Company (CNAHC), parent of flagship carrier Air
China, will seek a partnership, rather than a merger, with China Eastern Airlines (CEA) in its
counter-offer for the rival carrier.

CNAHC also said it would, as promised, submit the bidding within two weeks of the
rejection to CEA’s proposed 24 percent stake sale to Singapore Airlines (SIA) and Lentor
Investments, a unit of the Singapore state investment company Temasek.

Minority shareholders voted against SIA’s bidding on Tuesday after CNAHC’s wholly-owned
subsidiary, China National Aviation Corp (Group) (CNAC), said it planned to buy 24 to 30
percent of CEA’s shares at HK$5 (64 US cents) apiece, 32 percent higher than SIA’s offer price
of HK$3.8.

The counter-offer would include terms on shareholding arrangement, business integration
and the building of Shanghai’s aviation hub, the Shanghai Securities News quoted an unnamed
CNAHC official as saying on Thursday.

It would also reflect the long-held concept of Li Jiaxiang, former CNAHC’s general
manager and Air China’s board chairman, for the joint running of overlapping flights,
combined cargo transport subsidiaries and a cross-shareholding arrangement between the two
carriers, the official stated.

The two central government-owned airlines could still maintain independent operation
and their own brands, the official added.

Li, new head of the General Administration of Civil Aviation of China, the industry
regulator, had been longing for an alliance with CEA to gain more access to the Shanghai
market, a move aimed at building Air China into a “super carrier” to better vie with foreign
rivals for larger market share.

CEA had a dominant 36 percent share of Shanghai’s aviation market, compared with 12
percent of the Beijing-based Air China.

Compared with SIA’s bid, Air China’s tie-up plan could better help the two major airlines
boost efficiency by jointly arranging flights, many of which overlapped, and to improve the
competitive edge of the nation’s aviation industry, said Li Lei, analyst with China Securities.

Hong Kong leading carrier, Cathay Pacific, may not take CEA stake with the counter-offer.

But the possibility of its involvement in the business integration and management could not be
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ruled out, an unnamed CNAHC official said.

Cathay Pacific, which had a 17.5 percent stake swap with Air China, could provide the
management expertise CEA wanted from its planned strategic alliance with SIA, said Li Lei.

Responding to CEA’s refusal to give consideration to an ally with Air China, the official
said whether the counter-offer could be accepted would be based on how reasonable and
exercisable the offer was and how best it represented the interests of the nation’s aviation
sector.

Hong Kong-based CNAC said last week SIA’s offer price doesn’t reflect CEA’s fair value.
The deal was unfair to other shareholders and domestic airlines as it included anti-dilution
rights and a non-competition clause.

The offer price greatly underestimated CEA’s profitability in the future in light of the
nation’s aviation boom and its dominant market share in Shanghai, a mutual fund manager,
whose firm held Air China, CEA and China Southern stakes, told Xinhua on condition of
anonymity.

CEA had earned 1.04 billion yuan (US$143 million) in net profit in the first three quarters
of 2007, compared with a loss of 2.78 billion yuan in 2006.

Olivetti Bid for Telecom Italia

ROME (Agencies via Xinhua)—Italian communications group Olivetti unveiled an
audacious US$58 billion bid for its larger rival Telecom Italia on Saturday, forcing Telecom on
to the defensive and scrambling to counter-attack.

Olivetti said in a statement it was offering 10 euros (US$11.23) per share—a 10 per cent
premium on Friday’s closing price—for Europe’s fourth-largest telecoms firm in a cash and
paper offer.

Olivetti announced the bid after bringing forward by 24 hours without warning a board
meeting due yesterday afternoon.

Telecom’s board met for more than three hours but reserved judgment, saying it
considered the offer document “full of holes” and would need more information to evaluate the
bid.

Olivetti managers were huddled at lawyers’ offices in Milan for most of Saturday
afternoon. “It’s been a hectic day,” Managing Director Roberto Colaninno said to waiting
reporters.

An Olivetti spokesman said the board had called a second meeting at 2,200 GMT with
purely administrative matters on the agenda and said the bid—the biggest takeover attempt in
Italian history—was not down for discussion.

The staggering bid from a company itself considered a ripe takeover target three years ago
when it was haemorrhaging cash, showed just how the tables had turned.

Olivetti’s shares rocketed more than sixfold to become one of the world’s top stock
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performers last year, while Telecom had a turbulent time with a messy scandal over the leaking
of forecasts and the acrimonious departure of its former boss.

Industry sources confirmed a startling twist in what was shaping up as one of Europe’s
biggest takeover battles—Telecom executives had looked at the possibility of outgunning its
predator Olivetti with a rival in-house offer.

Telecom declined all further comment and no outside company was immediately
advertising itself as the answer to its prayers although some analysts have cited British Telecom
as interested in a piece of the company or an alliance.

From Olivetti’s side there are also formidable hurdles to the bid—not least the need for the

government to give the nod to the sale of one of its corporate crown jewels.

@\ A Good Essay to Read EXXH

Taking Positive Actions

Goals are meant to be achieved. To succeed in life, think about how you can take postive
actions every day to accomplish your goals. It may not be as difficult as it seems, but it
definitely requires action. So, put your actions into overdrive and make the most of your
efforts.

You can truly make every action you take a positive one that builds momentum and
propels you forward. You’ll feel better about what you’re doing, and your gusto for life will
inspire those around you.

Turning Positive Action into a Positive Life

When you put your best foot forward in all that you do, you’ll develop an intense passion
that will be unmatched. Sometimes you may feel like sitting back and doing as little as possible,
but you’ll actually enjoy your life more when you are engaged in the things you love to do.

Life is more fulfilling when you are passionate about your work and family. Even though
it may seem challenging to look at everything with passionate and positive eyes, such an
outlook is possible. If you’re unsure how you can summon more passion for a project or task,
there is one tool that will help you build momentum by utilizing the power of a positive
mindset. So what is it? Positive affirmations!

What Are Affirmations All About?

Affirmations can help you take positive action by re-defining how you think and feel. In
essence, affirmations are positive statements that activate your mind and encourage you to push
forward. Once you implement affirmations into your life, negative, self-defeating thoughts will
be a thing of the past.

If you need a positive thought, for example, you can say something as simple as, “I infuse
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my mind, heart, and spirit with past accomplishments, new ideas, and a fresh attitude.”
Constantly repeating positive affirmations will help you create a positive outlook in just about
any situation imaginable.

Positive affirmations allow you to set your goals, envision them, and reaffirm them each
time you state it. This positive statement only needs to be something you desire for yourself
and through continued repetition, you can make it your reality. After all, words are powerful
because they have the ability to elicit emotion and inspire action.

Affirmations are generally very simple, but they can help you make lasting changes in
your life, one step at a time. If you are having a hard time finding the motivation, try an
affirmation such as, “I am building momentum with each step I take.” As long as your actions
are congruent with your positive mindset, you will begin to see and feel results nearly instantly.

Affirmations have the power to change the way you think and feel about yourself.
Millions of people are using affirmations every day to help them become happier, healthier, and
more balanced individuals. You can put your actions into overdrive and accomplish more in
less time. After all, if words can move mountains, imagine what you will be able to do when

your thoughts, attitudes and actions are aligned!
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& 77 N

ft @ Ji K

T MBI RN Loz, @F RIS R 2 WA, Rtz
B4 (R AT 37 R R ) BATH S, ARAGZ: ERIKP . SREIeIL. SRE
13 FAE B FAT5E 2K

kM P

ERMWP AFEFRET RAAEENZLERE, ot FE£5 Mz HRER K, XA
BFRARERFAEF OB FERASBEAE AT H TR, £H54145, R
Z2EFER RS, EWWELE, FFH—2RBBARBHITIHR.

o F R E T

* R B )

* BEBATIE R

* EATRZ AT E H LEB Y

o e s HE T

RN HT G848 2 7 RN A b LA PTIR5

IR TR

R FOMR B IR 3 L dATH 5 MRS F R IZAR R 6 — AP ATy X, FlAT
FERFEFBIIBITRAAG L FRATH AT, AL EBARE FTOILE, BITH
BRI AE, R EZUFOFE., EFEFTAREIHRE, BHEFTHRIEL
A2k, ZFLTREIE T ATEZHR .

xt 0 gy e R T

*(REHELT ) MK TA5 AE

* A2 5 pbAz R E ) S
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* AT A, EF T Re R 23 B AT IR W AT R

st v gy ey 5 BT

* AT M VT HE R o F 5 ALE B R AT

* RKGE P Iy R ARATIE B

IR {5 FIE

1 REA T A Ak m A L, % RIEd ) 0 { AR EFE) 4. & FHRK
TEEAZFARPHRAEZTHERRAE, 12HE44 8T B R4 E et 4T, SREZHIEH
F R RAET GHEMRRE, I F - B R RS K.

ZRAEd K FRATH R, 45 PTER BAT (K ZEMFIL TR 5 44T), RE
Wi s T X T . EAIE LB AT RAT LR L B G S5t BFRHREMRT —
HBEPN, 2HE R IEGALF BAT T AREACIALE, I AEAR A “HRBAZ A RS — IR
Bl %47, BFFE (BREA% 600 5 Lmm) +.

#a e e T

AR T S RIE, 7T ReALF

* W FE A BAK

* TR E K

e S HAET:

* fZRTIRE LI

* PAT AR E R, FEE R

* K5 ARG A

SRR

PR B 26 X AT X, #0 F IRE R FIEARAT G K 7 LA R. RATAFK
I A KAWL TERRY., EXFIHXE T, HER D, mEEHILFE
HATR A R B, RERT I, B TFRRRIERHOEE, E5F 2 £5 4584
B FB R Fo B RA B EIE. RS, EFEH EEFHERGBUS 5#4E
R BE, BAAHEFTHRERKEREE L L RERZ Y.

@\ Study Readings

Passage 1: Digital Currency Gains Virtual Interest (excerpts) £ % i 3%
BERIFIZE (F7iE)

While the debate over whether the 4-year-old bitcoin is a revolutionary invention or a
Ponzi scheme rages, some people have already used them to buy real things and appreciate the
smooth and fast transaction process. With 20 bitcoins, worth 6,000 yuan ($979) at the time of
payment, Shen bought a laptop from an e-commerce platform in the United States. “When you

pay with bitcoins, the transaction is fast and you don’t need a foreign currency credit card such
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as MasterCard or Visa, which is usually required by websites that do not accept bitcoin
payments,”said Shen.

Most of those involved in the trading of bitcoins, known as bitcoiners, are students and
information technology professionals. They favor transactions using bitcoins because they can’t
be bothered using complicated online payments or with currency exchanges, said Shen. In
China, acceptance of bitcoins as something valuable first became known to the public when
holders of the digital currency donated the coins to the e-wallet account for the victims of the
Sichuan Ya’an earthquake. In China, some online retailers selling products ranging from three
yuan phone cases to 1,000 yuan ($163) bedding announced that they would accept payment
using bitcoins. People can also pay with bitcoins in various coffee shops, phone and computer
stores and bookstores in Beijing and Shanghai.

Shen’s 200 bitcoins were earned through “mining”, a process of intensive computer
calculation based on specific cryptographic rules. Bitcoiners make money, or bitcoins by
laboring, which is setting up a better environment for the bitcoin society through the Internet,
said Shen. Bitcoin.org, one of the most viewed websites for bitcoiners, says the currency has no
intrinsic value, no real world counterpart, no guaranteed exchange rate and is not backed by
precious metals. Transactions involving bitcoins rely on the good faith and credit of the issuing
authority.

Although critics say the “mining” process is virtual labor and is not productive for the real
world in any way, bitcoiners see it as equivalent to the real labor of constructing the
infrastructure for a currency system in the real world. “Why do banks charge fees when you
transfer money or withdraw cash and exchange currencies? Because certain infrastructures are
used that cost money and when we conduct mining, we are contributing to the safety and
smoothness of transactions involving bitcoins, which deserves a reward in the form of
bitcoins,” said Shen.

For Chang Jia, the pen name of a science fiction writer who prefers not to reveal his real
name, bitcoins have already established their position as a digital currency and have been
accepted in many countries. Chang sold 10 copies of his latest piece of fiction and received a
total of 0.7 of a bitcoin, about 400 yuan, based on the exchange rate on May 7. The income is
just a tiny part of Chang’s bitcoin deposits, which amount to about 2,000 and could have been

sold for 4 million yuan when the exchange rate was at its peak.

I. Words & Expressions
1. currency n. B3M; WA, il gain currency with AT, HEIT
2. virtual adj. SERTERY, FESEER, GEEAL R
3. debate v. #ig; BE n TR, AHE, 98 beyond debate JoIFIL, ToRI G
4. bitcoin LR
5. revolutionary n. #MZK adj. i, fEabER; GEETT
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6. scheme n. J5%, Xl BI¥E v SRl Kl TFRI scheme for sth. SRk

7. appreciate v. BN, SV AR HMH, BROY

8. payment n. AT, A 2440, R R

9. laptop n. ZEICAHLfN

10. e-commerce n. ML T R4 commerce n. Mk, ®H5; A

11. be required by Fr#Eik

12. favor v. %#F, B%: WE favourite n FFHZEZMNLY) adj. FEAKK

13. complicated adj. 254 HETEL#Y  a complicated situation & %11

14. donate v. 45, #R (i), FHEK (BB o W, FEK  donation n. HHIY,
SIEE0

15. e-wallet n. H T

16. victim n. Hi¥EH, ZEH; ZYiHE  become the victim of/ fall a victim to Ji
Shy e ee e [

17. various adj. ZF R, SMEAER, 27100, VP21, MR varety n £
FE, R, 2252, B4k, 2440 for variety’s sake A T AL a (considerable,
great, wide) variety of 1 #4£ ] for various reasons [KF{FhEE

18. mine v. K, JFH", KA n W KE

19. intensive adj. HW), LN intense adj. MREUNT, JIZLH

20. cryptographic adj. XTS5, HEMSH

21. setup WAL, B HERS, HE  set apart (aside) fFEAFSEH, ffie-ee- BFERA
[ setat Xrifi; Alivk: EMr, TEHr setabout JT4R, HT

22. intrinsic adj. [ ; WAER  the intrinsic value of education #{ & I [EH i {E

23. rely on K&, f5#L, MM, fE1T

24. productive adj. AEFEH, AAESREIIN, 277 M productivity n. A5
71, Z7*PE  production n. fili&, 425”7 product n. ;TEh, PR

25. equivalent adj. MHIFM)  n. FHEERHYEECE; XN

26. infrastructure n. JEANEME, JEAREIE  supporting infrastructure Ft LA it

27. smoothness n. WA, Mi%: P, W, “Fif

28. bebasedon T, Lheeee R KA

I1. Notes
1. Bitcoin BHF M E&—Fl X 55 (peer-to-peer) FET ML IIE L BT Mo XS A
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(peer-to-peer) 102 TR A B i 08 MBS . AH &, XLt iy
M AT 55 A2 i 9 26 45 i EAT AR AR 3 . e 44 R AS & 45 77 AT LARGRR [ L) FL 5 B
fro HARARIEFAGFEPMN, Ge 7 B T B LK. 58 7 AR
B BRI A 7y o 8 H T U filg 2 BT AN R ISR RN e 1 T 16 1) 22 4=
Ao Bitcoin RAMA MR M@K A0 (th CPU E) THEAMELE, AR
4T ZE W . Bitcoin J&—~H1 Satoshi Nakamoto T~ 2008 “E4E (Bitcoin: —Fh X}
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M T4 RS (Bitcoin: A Peer-to-Peer Electronic Cash System)) F#¢3[, 1EA
CEBHZIH , %00 HH AR F 5 B¢ Gavin Andresen, BF A& M 1EA7 F SourceForge.
BitCoin il i & 28505 AE . $1 2140 42 Jif S H Gk 3] 2 100 J7 . BitCoin Hil{E
LA A AT AT, A AR Eééﬁiﬁmlﬂﬁﬂif@c% WM M, £
NGEIZN™, cpu B O A, KIMZ0 A SR gpu ), &
AL ASIC W HIZA", gpu BIHEJWITEZ 2Bk, n Re 5 ZEEOR I i) 72 AR — A6t
Mo B0 Bitcoins £ iFIAH] 21 000 000 7 A7, IXETT M M. 763k
W2 179 i b, BL CPU I S 480 ) ok g A ATT I ST ik i
. While the debate over whether the 4-year-old bitcoin is a revolutionary invention or a
Ponzi scheme rages, some people have already used them to buy real things and
appreciate the smooth and fast transaction process.
ECRE M IR P DUAR, BAROCT- H B A dn P R WL 21 e I Bl SR 1)
R IBAEAE, B2 N D& A PREEIER ARV, 1 AR R E PR A2
/\EP i rage MR “Bi%, &, WAT”, Fla, ik a tearing rage &
& ORI, KTE stamp with rage R EJE “SASBEE 7, JH1E tremble with rage 1)
B S HEMIR”, K the rage of hunger [FREE “ARH 7. X4, The full
force of his rage was unleashed against me. (fB3EFTH R STERMAERS L) 441
transaction [F & EE “A8 %), SE32”, Hil, KHif extensive transaction [ B2 “ &
BAZ 57, JH1E cash transaction RS “BL43C 5”7, JH1E a spot transaction [
JEJE“BLTEAT 5 7, 1 open fair transaction tax Ff) =L LS “SETAC S B, KiE Secure
Electronic Transaction (SET) & 2 “ 148 %) " Ponzi scheme [ 2 “ T
Pk 77, I D D i S A i B A [ RV R AP 5%, DL SR 8% 5 IR e A Ay PR
BRI A BT LA 2 N F 2o D D =) A2 — e oy & R i L ) 3 B
B, 24 T O SR (R AR A
. Although critics say the “mining” process is virtual labor and is not productive for the
real world in any way, bitcoiners see it as equivalent to the real labor of constructing the
infrastructure for a currency system in the real world.
BARMEPEN LG, “4298 7 DR 57 s, HA I sE i A R4, H
ECARF TS FH 25 21OA A A 2 T3 St v 1) B 0 A 2R it 60l 2 e ) S B 55 30
Horp, 2% virtual FEBUE “RBIIG 7, #1in, %iE virtual corporation )& &
“REPLAF] 7, R Virtual Reality (VR)F R E “RBRINEL”, 2 productive ]
G 2R, AR, B, TE productive forces AR A7,
G productlve labour RS “A 1573, AUMERS78)”, Kk a productive
writer [Fa B2 “ZEK 7, ik productwe thinking (12 “OIE M EYE”, %
i a highly productwe farming land & VR “m R H 7, T4 equivalent 158
& CRISERY, ZERIP7, B, HE equivalent education MR RS “IR&EED 7, R

W equivalent form of value [ E 2 “SFEMMTELN”, Jiih act as a universal equivalent
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IR EE “F N7, LI E #5IC be equivalent to RIS “AH14F7, 14
4n, The text should be equivalent to approximately two typed pages, accompanied by a
map. (VEMVACRETT AR TPy ST ENAR,  JRRT3mIE )

Passage 2: China’s UnionPay Begins Australian Expansion (excerpts)
EREXFIAERAFIL Y R SE (F331k)

SYDNEY, May 29 (Xinhua)—China’s UnionPay has begun an Australian expansion,
aiming to help Chinese visitors and businesses more easily engage with Australian companies
as trade flourishes between the two nations. The Chinese international bank card network
Wednesday launched partnerships with Australia’s Commonwealth Bank, which reportedly has
the second-largest presence of any foreign bank in China, and iconic Australian department
store David Jones in Sydney.

“We have long been keen to expand our presence in Australia,” said UnionPay Chairman
Su Ning. “In areas like ATM business, online payment, EFTPOS cards and mobile payment, we
wish that we can help our partners to capture more opportunities from China’s fast-growing
economy,” he added. UnionPay cards can now be used to withdraw cash at almost 60 percent
of ATMs in Australia, said Su, and several online merchants are offering UnionPay for internet
transactions to cater to card holders’ demand for Australian specialty goods.

NSW Deputy Premier and Minister for Trade and Investment Andrew Stoner said the
introduction of Chinese-friendly payment services in Australia would enhance tourism and
economic growth.

“With more than 3.5 billion China UnionPay cards in circulation across the globe, I'm
confident that there will be immediate benefits—not only for the Commonwealth Bank’s
130,000 merchants who are now accepting UnionPay, but also for the tens of thousands of
Chinese visitors who fly to NSW each and every month,” Stoner said. “We recognise the
enormous potential that inbound tourism holds for economic and business growth here in NSW
and indeed Australia. For inbound tourism in NSW alone, China has currently moved around
1.1 billion AUD a year.” “Between July 2011 and June 2012, visitors from China in NSW
increased by more than 15 percent to 335,500. I think as the Australian dollar comes off its
record highs, that growth will continue and possibly accelerate,” he added.

The Commonwealth Bank will begin a rollout of acceptance of UnionPay cards from July
2013, meaning 3.5 billion cards will be accepted at over 170,000 point-of-sale terminals across
Australia.

Business travelers, students and migrants from China will be able to use their UnionPay
cards across the Commonwealth Bank network, one of the largest EFTPOS terminals in
Australia, making it easier and safer to make purchases. “Our partnership with UnionPay is
further evidence of our commitment to supporting Australian businesses, providing customers
with the ability to process a wider range of payment options and tap into a growing customer
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base,”

said Commonwealth Bank Group Executive, Institutional Banking and Markets, Ian

Saines.

Recently-appointed Consul General of the People’s Republic of China in Sydney Li

Huaxin also expressed warm congratulations on the partnership, saying the deal would extend an

invitation of welcome to potential Chinese visitors. “Over the past years we have witnessed a

boom in Sino-Australian relations. China is Australia’s number one trading partner, the biggest

export market and fourth in imports, and the second-largest source of travellers,” said Li. “Chinese

tourists are keen to get shopping while traveling overseas, which makes China UnionPay a

significant channel of sharing China’s economic growth all over the world,” he added.

I. Words & Expressions

1.

13.
14.
15.
16.
17.
18.
19.
20.
21.
22.
23.
24,
25.

expansion n. K, ¥R, K v AEARK, K BEm
aimto S aimat W, £X%, K, 57
engage v. M3 I8 be engaged in \F, T, T be engage to L, &
W, TS, Heeeee U  engage with A2/
flourish v. S8%, MR, MHE, %5
launch v. f§473), {FHF4H
partnership n. SIKANS 0 G SkEE
commonwealth n. M7 EZKEHAA, Stk; EH
presence n. M, 1E¥), 1F4E  in the presence of sb. (in sb’s presence) 4% 4 A
keen adj. SRELNT; BB, BEEN be keen on #E T
capture v. 173K PG R n WK AL W)
withdraw v, $#UE: #iUR; B (8% withdraw a bill #7HL5
significant adj. KM, TN, & XM significance n & X, L
far-reaching significance YRt = X
cater to M4, L cater for MR LIRS, W
specialty n. Tk, LK Rl adi. FRE; LU SO
enhance v. $&m, M hnsE
circulation n. ¥, Jtill; KATH incirculation Vi, fLHEE
immediate adj. LRI, BPZI); HEGH  immediately adv. 2%, 5 b, 4E]
recognize v. AR, AH, B recognition n. AR, PRI AL
enormous potential FLKI¥#%5 ) potential adj. ¥AEN, HRIREN n. 1, e
inbound adj. ABEHY, [HIHLE, FIAMK)  an inbound vessel MMM}
accelerate v. IR, {21, P accelerate the rate of growth A K %K
arollout of H X/~ rollout n. FIKJER
terminal n. ¥ Zeuh; WU adi. RIAMW, BREAMD; o BAN; R
partnership n. GYERR, AEAA, KHEXRR, SNG4
commitment n. A%, A4H; S commit v M JB; ) PRAE
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26.
27.
28.
29.
30.

a wider range of H) V2 [

extend an invitation #i{

witness v. SRHR H %, MaEN, Wik » Hifidx, WUEAN, iE

boom n. (}\l:l\ AT GRS BB v, b TP N
channel n. 4%, Zifk; WIE v, 1K, 5|}

II. Notes

1.

138

China UnionPay " [EALBAFR A« rh EARIKE A3 A3 PR 22 7] 7 (China UnionPay Co.,
Ltd.), 2002 43 JJ 26 HEOL, Swde Bilg. eegerh B REUTHER . H\
2 F A B RUAG)  [R] Ak B ST ) B <R LA, H AT S AT I 300 BN 4
I B o 28 TR S RE S B EAR SIARA R LB, @ s ERIT R
PEATAS AT He W 25, SEILARAT -4 Lo Bl P PRI e, HESh BRIV RAT = P
WURRE, SEBLCRAET, B, JhE Rt 1 H bR,

The Chinese international bank card network Wednesday launched partnerships with
Australia’s Commonwealth Bank, which reportedly has the second-largest presence of
any foreign bank in China, and iconic Australian department store David Jones in Sydney.
H BRARAT A= 9T 8 =43 il 55 KR fe K R P ARAT il K B A\l 2 — R4t
TR SIAK ARG R, o, IBERARAT YRRl 2 o R P 5 KA BHRAT T AT
0 )2 ORI H AT GAEPE I AR &

Hrp, B launch EEE “RF), JTE, A7, U, 7 launch an artificial
satellite [ 2 “ R0 N DA ”, %1 launch a new enterprise 7= & “BIJp—
ANFAME 7, #1E launch a mass production movement [ g “ TFEBEAE A 12
8))”, Ji1¥% launch a research programme [FE & “ A BRI, 4417 presence
PIEESE I, AAAESR, FHEL”, flhn, 21 a man of no presence [ EE “ I
PAIMIN”, FLiE in the presence of R EE “IHIEA4E ", X4, Your presence is
requested. (HIE i) JE25H iconic AR E “MIG R, 14107, 11, The ads
helped Nike to achieve iconic status. (IX£6]™ 35 H Wi v 28 w] gogh 1 H ARG AL D
Our partnership with UnionPay is further evidence of our commitment to supporting
Australian businesses, providing customers with the ability to process a wider range of
payment options and tap into a growing customer base.

TATE I AR A OC F T AR e — 20 SCREOCRINE A R UESE , TR %% ) 4
PEAH R IR fi 0 AR B T3 B SO 7 e, BLAOTF R — AN AWK 2 1
Hrpr, 4479 evidence [EEZE “Ubdl”, %40, itk verified evidence/ irrefutable
evidence [17& B2 “UEHEAA1Y 7, %5 collect evidence I 82 “FRAEUEYE ", HiiE
circumstantial evidence [ 8 & “ 1 BLUE B 7, %1% insufficient evidence 1172 B & “ 1%
P, 51 evidence from an unimpeachable source 7 B2 “ SRR 0] 5E IEH 7.
FLTE tap into [MEEE “FIH, JFAk, A", HWl, Do your research and find
expensive niches to tap into. CUIHFAHICHME, B HEA BRI
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4 .
&7~ Selected Exercises

Task 1: After reading the passage 1, you will find 5 questions. For each question there are
4 choices marked A, B, C and D. You should make the correct choice.
1. In the traditional transaction, how do people usually pay online?
A. Using bitcoins. B. Using cash.
C. Using credit cards. D. Using digital currency.
2. Bitcoiners are mainly made up by
A. students and engineers
B. professional people
C. information technology professionals
D. students and information technology professionals
3. Which one does NOT belong to the reasons for people to become bitcoiners?
A. They can’t be bothered using complicated online payments.
B. They favor the fun brought by digital currency.
C. They can’t be bothered with currency exchanges.
D. They appreciate the smooth and fast transaction process.
4. Where can you pay with bitcoins?
A. In bookstores in Shanghai
B. In phone stores and computer stores in Sichuan
C. In restaurants in Beijing
D. In coffee shops in China
5. According to Bitcoin. org, which is the distinct feature of bitcoins?
A. Tt has intrinsic value. B. It has real world counterpart.

C. It has no guaranteed exchange rate. D. It is backed by precious metals.

Task 2: Tell whether each of the following statements is true (T) or false (F) according to
the passage 2.

() 1. The Chinese international bank card network Wednesday launched partnerships with
Australia’s Commonwealth Bank in China.

() 2. UnionPay cards can now be used to withdraw cash at least 60 percent of ATMs in
Australia.

() 3. Andrew Stoner said the introduction of Chinese-friendly payment services in Australia
will definitely enhance tourism and economic growth.

() 4. The Commonwealth Bank network is the largest EFTPOS terminal in Australia.

() 5. China UnionPay is a significant channel of sharing China’s economic growth all over
the world.
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Task 3: Fill in each of the blanks with the words or expressions given in the box. Change

DN W N =

16.
17.
18.
19.
20.

the form if necessary.

infrastructure equivalent to transaction virtual
productive rage scheme appreciate
revolutionary rely on presence potential
inbound evidence purchase cater to
recognition iconic launch partnership
cater for rollout keen witness
withdraw terminal tap into recognize
circulation significance
. T'had a fit of —I could hardly control myself.
. Meanwhile, the construction of facilities in minority areas has been further sped up.
. Eight kilometers is roughly five miles.
. We had a meeting that solved some problems.
. This is a shopping center offering visitors entry to a clutch of well-known

etailers without going to their different websites.

. In view of our longstanding business relationship, we can conclude the
. He had proved that he could be in a crisis.

The has been set up to help homeless people.
zeal caught them up, and they joined the army.
. Your help was greatly

. His is indicative of his willingness to help.
. They made success by recent developments in technology.
. To date there is no to support this theory.
. Coca-Cola Russia released sodas Coke, Fanta, Sprite in small 8-ounce cans.
. The musical theater company is about to a new performer on the musical
world.
The company has gone into with Swiss Bank Corporation.
The company has decided to from some of its sports sponsorship.
Our literature and art ought to popular taste.
The entire project, from pilot to enterprise wide , took a few months.
She remained interested in international affairs

Task 4: Translate the following phrases and sentences into English or Chinese.

1.
3.

AT 2. [A&E2
EXNPIFN 4. fAe

140



Programme 10 Terms of Payment {5 3K /7 3 “

5. 4T 6. MBI L)
7. B EFLRE B it 8. L%
9. LR L 10. B4 5

11. We should strengthen cultural infrastructure and boost various types of popular culture.

12. Import restraints are equivalent to a sales tax and often apply to necessities.

13. Up to four players can compete in a virtual world of role playing.

14. Neither side would disclose details of the transaction.

15. You can’t rely on the weather being fine for anything you plan in England.

16. No new business can flourish in the present economic climate.

17. Job seekers should tap into online networking sites to help hunt down potential employers,
new surveys suggest.

18. The evidence was so compelling that he felt constrained to accept it.

19. This would manufacture and sell its iconic Marlboro brand.

20. She regards the job as a launch pad for her career in the media.

Task 5: Match the English expressions with their Chinese equivalents on the right.
Column A Column B

1. in the presence of sb. A. HEEE

2. collect evidence B. B KM

3. launch a research programme C. 1&64%

4. one’s immediate family D. % R R

5. insufficient evidence E. 4RI

6. put into circulation F. AL

7. enormous potential G. il

8. withdraw a bill H. AR

9. secret channels of information L RImE X

10. far-reaching significance LU ERN, AHEANEY

47\ More Readings

Challenges ahead to Make Yuan a Global Currency

MANILA—China needs to address stability and liquidity issues before it can realize its
plan to internationalize the yuan and challenge the global dominance of the US dollar, a
prominent economist said in a recent forum held in the Philippine capital.

“An international currency that is widely used in private commercial and financial
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transactions and is held by central banks as reserves has three essential attributes: scale,
liquidity and stability,” Barry Eichengreen, distinguished professor of economics and political
Science at the University of California, Berkeley, said in a forum organized by the Asian
Development Bank.

Eichengreen, a former senior policy adviser at the International Monetary Fund, said
China has already achieved the first precondition to yuan’s success as a global reserve
currency—scale. Next only to the United States, China is now the world’s second largest
economy. Economists have predicted that China will soon overtake the United States as the
world’s biggest economy.

But Eichengreen notes, “Scale while necessary for international currency status is not
sufficient.” He cited the case of the United States, which back in 1913 was already the world’s
biggest economy, but even that was not enough for the dollar to dislodge the sterling as the
global currency of choice.

The United States back then failed to meet other pre-conditions that will lead to the
internationalization of the greenback, liquidity and stability. China, he said, is now in the same
position.

China’s fast rising economy has encouraged its policy makers to push for the yuan as a
global currency reserve by promoting its use in overseas markets. To this end, China has
allowed local companies to use the yuan in cross-border trade settlements. It has also permitted
foreign investors to invest yuan-denominated funds in China’s interbank bond market and
signed currency-swap agreements with the Philippines, Korea, Japan, and Australia.

While China is opening its financial markets, Eichengreen said liquidity remains a
challenge. China’s bond markets remain small and trading volume is low. Liquidity is a main
consideration for central banks when they’re considering currencies to hold as a reserve.

Eichengreen also cited the importance of stability, which he said is the most difficult thing
to establish given that it has several dimensions political, economic and financial.

Political stability, for instance, will ensure a stable policy environment for investors who
will allocate a certain portion of their portfolio to the yuan. Eichengreen suggested that China’s
regulatory agencies need to be independent “to foster confidence that regulatory decisions are

taken with economic stability rather than political considerations in mind.”

Singapore to Widen Its RMB Liquidity Pool

Singapore’s central bank governor says the island state plans to widen its liquidity pool of
the Chinese currency as part of extended efforts to turn itself into a major offshore yuan
market.

Ravi Menon said the country is also developing hedging instruments as part of these
efforts.

“The critical factors that will determine how well Singapore develops as an RMB hub are
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liquidity and a range of hedging products,” said Menon, managing director of the Monetary
Authority of Singapore, the central bank and financial regulatory authority.

Singapore holds 100 billion yuan ($16.3 billion) in renminbi deposits and Menon expects
the total to rise.

“With more liquidity, financial institutions will offer a wider range of RMB products and
services to better meet the financing, investment and risk management needs of the market,” he
told China Daily.

Menon said offshore RMB liquidity in Singapore should be interchangeable with RMB
liquidity in other offshore centers.

The Singapore Exchange is ready to quote, trade, clear and settle RMB-denominated
securities, Menon said.

Last week, the Monetary Authority of Singapore allowed local banks to settle yuan trades
at onshore exchange rates through the ICBC yuan clearing facilities in Singapore. Previously,
trade settlement at the onshore rate was available only at branches of the Bank of China in
Hong Kong or Taipei or their agent banks.

An executive at the Singapore branch of a State-owned Chinese bank said local banks are
gradually moving their RMB clearing business back to Singapore from Hong Kong.

Beng Hong Lee, head of China FICC trading and structuring and product management for
offshore RMB at Deutsche Bank, said: “Singapore is becoming an important RMB offshore
market. You may see more direct trading of RMB assets soon.”

According to data released by the Society for Worldwide Interbank Financial
Telecommunication, Singapore is the largest “corridor” for use of RMB letters of credit after
Hong Kong. In terms of RMB payment value, it is consistently among the top two offshore
centers outside Hong Kong.

A letter of credit is a document issued by a financial institution, or a similar party, assuring
payment to a seller of goods and/or services provided certain documents have been presented to
the bank.

Menon said, “As use of the RMB expands over time in the region and beyond, there will
be room for more than one offshore RMB center. Each center will have its own niche and
strength.”

He said Singapore’s strength as an offshore RMB hub is its status as a regional trading hub
and an international financial center.

In February, it joined Hong Kong, Taiwan and Macao in having a yuan clearing bank. One
month later, it doubled the size of its currency-swap arrangement with China to 300 billion
yuan.

In May, the Monetary Authority of Singapore opened its first representative office in Asia
in Beijing—the third overseas after London and New York.

Within the first month of starting RMB clearing services in Singapore, HSBC, Standard
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Chartered Bank, DBS Bank and United Overseas Bank issued 2.5 billion yuan in offshore
RMB bonds, or “Lion City Bonds”.

Yuan clearing business in Singapore in the first month exceeded 60 billion yuan since
ICBC began to offer the service on May 27.

47\ A Good Essay to Read EXXH

How to Prepare for the First Time at Anything

Forget what others think

In order to decrease the stress you feel about your first time, just forget what others are
thinking of you.

First, many people don’t really care that much if you happen to fail at something. If you
are open about your inexperience, they are most likely to forgive your inability to perform well.

Second, remember that others have also started from “zero” as well (driving a car, giving a
public speech, going out for a date, etc.).

Third, focus on your own performance—not on others. For instance, if you’re going to be
running in your first marathon ever your goal is just to pass the finish line, not to run a new
world record.

Ditch the perfection

On very rare occasions can you manage to do something perfectly the first time you do it,
so when you do something for the first time, it is time to ditch the notion of perfection.

I remember the first time I drove a car in traffic after getting my driver’s license. I was
very nervous and I was overwhelmed by the traffic—my driving style showed that [ wasn’t a
very confident driver. Now I’'m much more experienced as a driver. Although I still don’t
consider myself a perfect one, I’'m much more confident behind the wheel than what 1 was
when [ started.

In general, it is useless to strive for perfection when you do something for the first time.
You are setting the bar too high and you just feel bad when you are not able to meet the level
you have set.

Also, perfection is just another way to procrastinate, so trying to be perfect is just a waste
of time. You want to pursue excellence instead.

The time you spend doesn’t matter

One common characteristic of doing something for the first time is that it is most likely to
be more time-consuming than subsequent times. If you are inexperienced, the first few times
you are just going to be learning anyway—and hopefully getting better in the process.

Just take your time and try to learn as much as possible as you go. You will realize that the
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second time is much easier, since you already have some experience in your pocket.

Plan and prepare

If possible, try to plan and prepare as much as possible before doing something new. This
way you will gain more self-confidence, and by planning and preparing you actually may have
a bit more control of things.

But you don’t always have that sense of control. For instance, if you are going out on a
first date, you cannot plan every possible topic to talk about in advance—mnor is it reasonable to
do that.

On the other hand, if you are going to take a certification test related to your profession,
you can study and prepare so that you can reach a whole different level when you take the
exam.

Prepare for the second time

Once you have gone through your “first time experience”, you’ll have broken the biggest
barrier of all. The excitement and fear is most likely gone and the next time won’t be that scary
anymore.

To make the next time even a smoother experience, do these two things during your first
time:

Take notes. It never hurts to write things down as you go. These notes can help you to feel
more confident and you can go them through when preparing for the second time

Run through a checklist. Create a checklist, so that you can prepare even better for the
next time. For example, to prepare yourself to give a presentation, write down a checklist to go
through before the actual event. This way you can make sure that all the necessary
requirements are met before the presentation begins.

Conclusion

You’ll never be fully prepared for the first time at everything, but if you use the tips above
the next time you face something new you’ll have a much better chance to enjoy the experience.

And then you’ll want to do it again.
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Key to the Work Book

Programme 1

Key to the exercises

Task 1:

1.

D 2.C 3B 4D 5C

Task 2:

1.

F 2.T 3.F 4F 5T

Task 3:

1.
5.
9.
13

session 2. preparatory
affirm 6. perspective
carry forward 10.serve as

. preparation 14. inform

17. circulate 18. intense
Task 4:

O 00 3 &N W B~ W N =

10

— e e e
AN W AW

. serve as

. live up to

. make a good impression
. account for

. live up to expectations

. strike up a conversation
. make small talk with

. make contributions to

. be classified into

. a buffet lunch
IR RATEAEIR A

3. momentum
7. serve as

11. overall

15. participation
19. etiquette

- AKX B AT A A B A 7096

ARGy A ANE RS R
BEANNAS /S EIVETEIN:

- PR KR I AT A T AR

BRI F R

Business Reception

4. lived up to

8. in accordance with
12. intense

16. networking

20. Keep in mind
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17. s 7 A SCHE R O F 2

18, M EALT —FE, L ENE—HREEZA R %A
19, FRATIN 2R 4 B AN DU TR

20. XANTTE B LESII AR L Z S HIEF TS .

Task 5:

I.F 2.1 3.G 4A 5H 6J 7.B 8C 9.E 10.D

Programme 2 Business Travel

Key to the exercises

Task 1:

1.D 2.C 3. A 4B 5A

Task 2:

I.F 2.T 3.F 4F 5. F

Task 3:

1. focus on 2. hazardous 3. encounter 4. occupational
5. tricky 6. tough 7. in part 8. racked up
9. tend to 10. medical 11. issued 12. specific
13. scheme 14. permanent 15. eliminated 16. possess
17. in advance 18. valid 19. abbreviation 20. transitional
Task 4:

1. rack up

2. be hazardous to health

3. line of work

4. laid-off workers

5. a tricky problem

6. tend to fail

7. in part

8. tough attitude

9. French fries

10. encounter an old friend

1. AR L AR AL R

12, XA LA I3 il R At RO A

13, WP % e Mk,

14, bl B 7ER, fEABINE T .

15. Aib kg SR .

16. BRI, ABIH AR T 50%.
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17, JATPRES AT BE I IS

18. AARMKMGE S T et .

19. AR M5 1R A5 T — R 230 2

20. —AMNATEAES BATREDYE 2 0 A .

Task 5:

1.C 22E 3.B 4H 5D 61 7.F 8G 9.J 10.A

Programme 3 Visiting Trade Fair

Key to the exercises

Task 1:

1.D 2.C 3.B 4.C 5A

Task 2:

1.T 22F 3.F 4T S5.F

Task 3:

1. in terms of 2. turnover 3. implement 4. strike a balance
5. initiated 6. home and abroad 7. accumulate 8. landmark

9. constantly 10. endeavor 11. sponsored 12. vibrant

13. advanced 14. domestic 15. prospect 16. enterprise
17. engage in 18. renowned 19. consult 20. professional
Task 4:

1. home and abroad

2. strike a balance

3. alandmark event

4. accumulate wealth

5. endowed with beauty

6. persist in

7. in terms of quality

8. amount to

9. witness the changes of time
10. implement a policy
11, AT PR AN 55 5 5 e i o B
12, TLWH AN LS, XS AN E
13, RECLMRRA T, My RFp L A
14, %™ i AE E N AR 81 .
15, XHE N ml AR P L, IR 3 B ST AR K
16. oo w) i 5| HE— LSRR
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17. A AR S w3 T bR AT .

18, B LT AR RAE-B 2T,

19. 8 AR 2 I A £ 1 B3 R o

20. FTTA KT AT H TR o

Task 5:

1.B 2.C 3.G 4F 5J 6D 7.H 81 9.E 10.A

Programme 4 Company Profile

Key to the exercises

Task 1:

1.C 22A 3.B 4D 5D

Task 2:

I.LF 2.T 3.T 4F 5T

Task 3:

1. innovation 2. ensure 3. creed 4. implement
5. headquarter 6. fuelled 7. landmark 8. stimulated
9. turned out 10. committed 11. acquired 12. delivered
13. collaborating  14. thriving 15. seen 16. chaired
17. fundamental ~ 18. dramatically 19. approximately 20. enthusiast
Task 4:

1. lay the foundation

2. political creed

3. overstaffed

4. be committed to teaching

5. turn out

6. concentrate on quality

7. compact disc

8. world famous landmark

9. listed companies

10. supervise its policies
11 PP SLRIE T A AR E 4
12, JRRCBE T 58 ) 22 RENS TR 7 A A 1) o
13, RANEH TP N, ARriR. Ak
14, Z P TR B 322 RS R M R
15, S —J7F, AR AL R LA J5 1 AR5 R TT A%
16. oLtk Al T Tk et
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17. HSFE A AT B B — 873

18. M LIRS AT b SRS S F- T 00, AT ST A REVS o
19. FAIEFRZE D AR KRR,

20. FKEF AR Gk CA Rk .

Task 5:

1. 2H 3.G 4D 5J 6.A 7.B 8C 9.E 10.F

Programme 5 Products Description

Key to the exercises

Task 1:

1.D 2.C 3. A 4B 5C

Task 2:

I.F 2.T 3.T 4F S5.F

Task 3:

1. distinct 2. is credited with 3. lawsuit 4. came across
5. bombshell 6. inspiration 7. notably 8. made her debut
9. outfit 10. controversy 11. version 12. ripple

13. fluctuate 14. sink 15. Likewise 16. reshuffle
17. A flurry of 18. merchandise 19. retailer 20. Presumably
Task 4:

1. make one’s debut

2. be credited with

3. be unenthusiastic about fame and gain

4. amovie based on a true story

5. come across

6. acquire a good reputation

7. numerous opportunities

8. draw inspiration

9. a distinct advantage

10. arouse much controversy

BRI ARG 45 A A E AR R 55

12, 53 TR BB T B 24 AT AR G800 4

13, AR AAN T H A KA

14, G A B3 Sl 1 2 1 R

15, %™ A AE B 52 2 A 2 L AR e T AT T s
16. & JHpEhza, mintiiléE FAuE.

[um—
—_—
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17, — B XU 1 /NI

18, T J Mt i L2885 1 MR 7

19. XA RUIRA IEAE T [

20. HEREWITBOGR M, —anBEeE, ARZ] 5.
Task 5:

1.

D 22A 3H 4] 5B 6C 7.E 81 9.G

Programme 6 Business Meetings

Key to the exercises

Task 1:

I.D 2.C 3.B 4A 5D

Task 2:

1.T 22T 3. T 4.F 5F

Task 3:

1. domestic 2. presided 3. quarterly
5. steadies 6. aggregate 7. instrument
9. alleviate 10. allocation 11. press

13. convene 14. unwaveringly 15. intensify
17. orientation 18. revolving 19. usher
Task 4:

1. be absent from

2. financial situation

3. stable growth

4. preside over the meeting

5. real economy

6. in general

7. sound monetary policy

8. interest rate reform

9. adopt an idea

10

11.
12.
13.
14.
15.
16.

. implement the decisions

PRI ZE BURF R 51 5 2 A

EEN TR A

BT, R R AN, AN IR SCREAE T .
LT OB AR o

FEIEAT T 25 SFHEEBUG, EANBBURAE G .
WA TBIRAREL TAE, HEMEN1E.
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4. momentum
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12. deployment
16. thoroughly
20. foster
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17. GR35, JoR R IR A=

18. g5 BB 0 I b S I H SRR B (R

19. FABEFSS ), SCHHES

20. FHEMEEIRE T2 T,

Task 5:

1.D 2.J 33.H 4E 51 6G 7.F 8A 9.C 10.B

Programme 7 Enquiry

Key to the exercises

Task 1:

I.A 2.B 3.C 4D 5D

Task 2:

1. T 2T 3.F 4F 5.F

Task 3:

1. debated 2. amend 3. funding 4. condemn
5. progressive 6. table 7. Greed 8. allowance
9. tactic 10. exempt 11. sentenced 12. competence
13. suspect 14. consign 15. relevant 16. handle
17. manage to 18. smash 19. fine 20. notify
Task 4:

1. pass the proposal
2. be backdated to
3. allow for
4. be likely to/be feasible to
5. put forward a motion
6. miss a deadline
7. take advantage of
8. offer a remedy
9. one-off bonus
10. raise a question
11, fl P 2 ST 3] 9 2 SO
12, SRESLE, RELTRESEAER
13 ARAT 25 I 1 25 S e 2
14, 75 7 TRV EHGIA 8ERe N— H Sk
15 A ETT, HXS B R R AAR TR -
16. ARANRE I A k2D ?
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17. A AR B 71X 5 20 2y 1]

18. WIRILAK AT HERK

19. fATT BT B N Tl K el ~F- 1 i

20. FAIK LAEHRE T T

Task 5:

I.F 22H 3.G 4.J 51 6A 7.C 8B 9.E 10.D

Programme 8 Offer

Key to the exercises

Task 1:
I.B 2.A 3.B 4D 5.C
Task 2:
I.F 2.T 3.F 4F 5T
Task 3:

1.
5.
9.
13

prompt
propose
Aviation

. minority

17. forego
Task 4:

O 00 3 N W B~ W N =

. conform to

. market reaction
. come up with

. no less than

. legal procedures

. interest expenses

. intend to

2. submit

6. suspend
10. authority
14. indicated

18. speculate

. a letter of authority

. financial position

10. ratio of liabilities to assets

LA ARE A B A A 5L

12.
13.
14.
15.
16.
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3. plunged

7. assets

11. adjourned
15. spell

19. convertible

RXR A F D AP ITSS .
IR T — A ORI TR o
B R EE B 2 T 1.

HS TRV IRAR AL A B KL 2L 20 JT— R e
ABUERT T Al IR, S L AR MEAR I AR AR AT TR — & .

4. rejection

8. disclose

12. reconvene
16. vote

20. installment
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17. ANAZTT &M

18.
19.

20. W AAENY AR I
Task 5:
1.C 22E 3.B 4A 5F 6H 7.1 8D 9.J]

AT A CHER DTG S B SR
PRUEUE BN R AR 2 T IR A2 T AR o

10. G

Programme 9 Counter-offer

Key to the exercises

Task 1:

1.

B 2.D 3A 4C 5.B

Task 2:

1.

T 2.F 3.F 4T 5.F

Task 3:

1.
5.
9.
13
17

mutual 2. convince
profit 6. shareholder’s
imminent 10. obstacle

. go ahead 14. hurdle

. grounds 18. inject

Task 4:

O 00 3 O W B~ W N =

10

—_— e e e
AN O AW

. a second round

. in terms of

. legally binding

. no less than

. stock exchange

. meet one’s need

. gain access to

. regulatory obstacle

. the parent company

. rebuff bid
B RO S R R R M

- AR B S A A T R

3. in terms of
7. bid

11. liable

15. scale down

19. bonus

- BRI R BB T B LUIR RS
- BRATHEAT FURAS IR, A BB S T AR

SRR G BT AR A A

- MNTEZ AT B SR ATENZR I BN -

4. efficient

8. implementation
12. equity

16. afloat

20. striking
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17. SPGB S WINZATIEANE 2

18. 55 TTARAER N 7 T SR 551 5 () de KR

19, NFERIAPAE I ARAE AR BT -

20. fELP T — RAIKIH AT A R R U, b IS5 8 B SR SCE R &
Task 5:

1.H 2.E 3.J 4A 51 6B 7D 8G 9.C 10.F

Programme 10 Terms of Payment

Key to the exercises

Task 1:

1.C 2.D 3B 4A 5.C

Task 2:

I.F 2.F 3.F 4F 5T

Task 3:

1. rage 2. infrastructure 3. equivalent to 4. productive
5. virtual 6. transaction 7. relied on 8. scheme

9. Revolutionary  10. appreciated 11. presence 12. tapping into
13. evidence 14. iconic 15. launch 16. partnership
17. withdraw 18. cater to 19. rollout 20. keenly
Task 4:

. stamp with rage
. equivalent education
. equivalent form of value

. be rely on

1
2
3
4
5. to be equivalent to
6. a spot transaction
7. supporting infrastructure
8. productive writer
9. open fair transaction tax
10. extensive transaction
11 s SCAE R Bt B, A BEAR AL
12, 3k RG2S THSERL, 1 AR B0 255
13, IZ LA 4 DBUEAE S AU A b i A (O AR
14, XTI E PLEAZ 975
15. FEGEEARICI TR T A FAAEHR B il B3R
16. 75 H ARGk, ATDET AR AR K
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17 JLIs R B W], SRR Nz L AR SR A Rt 5 4k AP
18. UEHEZ KRS NI, ARBEAFAFF AL

19. XG0 wPRERIE A B AR R K7 5 b

20. U IXI AR 247 i AR R 1

Task 5:
1.J] 22E 3 H 4A 5F 6.C 7.B 8G 9.D 10.1
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Key to the Reading Book

Programme One Business Reception

Passage One: Good Qualities of a Receptionist

Part One

Before You Read

Challenge Yourself

1. BoR 2. NEARZH) 3. HEW]Hs 4.
5. LB 6. Mk 7. BT 8.
9. Mtk 10. B5RE

Short Survey

LoHfrin 20 ARG 30 BARIX 4 TFENLMERED) S

Part Three After You Read

Read and Think

Task 1:

1.C 2.D 3.A 4B 5.C
Task 2:

1. simultaneously 2. proficient

5. plus 6. intimate
9. tactful 10. slight
Read and Translate

Task 1:

1. make the first impression
3. confidential information
5. be proficient in

7. transfer phone calls

9. fax documents

Task 2:

L TR S THIbls.

3. confidential 4. transferred

7. relay 8. utmost

2. a variety of skills

4. be respectful of

6. word processing software
8. take exception to

10. run the office efficiently

TAE B

S
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2. ABARATALS S B A 2 R RT3
3. REDBURIG o LE IR Ah )

4. HER IR T AR RIS
5. WBASAERT P AERE, XU
Read and Speak

Task 1: Omitted.

Task 2: Omitted.

Passage Two: The Importance of Reception Area, the Link Between You
and Your Customer

Comprehension Check

Task 1:

1.T 22T 3.F 4F 5T

Task 2:

1. They go beyond just beautifying the area. They also have utility because because this is
where the front office department of the business is going to be located.

2. There are many important tasks carried out from this area such as receiving and sending
letters, attending phone calls and of course attending visitors.

Task 3:

1. Omitted.

2. 1) We decorated the house for Christmas.
2) He hasn’t the funds to carry out his design.
3) Their research project has limited practical utility.
4) We are through the initial testing period.

5) We can perceive his sorrow by the looks on his face.

Vocabulary Check

Task 1:

1. external 2. switch 3. multiple 4. accommodate
5. ensure 6. conservatively 7. lobby 8. ease

9. stylish 10. initial

Task 2:

1B AT 2SI 2 AT B

2. IXZJORAE BE LI VR I L e — 5

3. AT 52 B R AR ST Al A T T 2R TG

4. XA SP AR SN o

5. FATIAB NG rh e 2 AR

Task 3:

I.D 2.G 3.H 41 5B 6.A 7.E 8] 9F 10.C
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Programme Two Business Travel

Passage One: Business Travel

Part One

Before You Read
Challenge Yourself
IR F/AR
5. ¥y

9. JEAT

Short Survey
1. K& AT

2. KR4y, Il
6. T2
10. WEAL

2. R 3. TR

Part Three After You Read

Read and Think

Task 1:

1.LA 2.D 3.C 4.C 5D
Task 2:

1. approximately 2. sophisticated
5. implementation 6. account for
9. residents 10. premium
Read and Translate
Task 1:

1. on the rise 2. account for
4. car rental company

7. consultancy company 8. check out
10. frequent flier program

Task 2:

NI o Wiy T A T
T RACHENR CHT NN 0B LT 4L

5. broadband connection

3. & 4. R
7. 24 8. HEMLI

4. Hivdh 5. iRATAREEA

4. be related to
8. check out

3. frequent

7. itinerary

3. premium service
6. automated booking
9. check in

AATTRTEY A S, TR AR A LR AT A A -

1
2
3. JERAT T HHEAFE N
4
5

BRI ZH LTS
Read and Speak
Task 1: Omitted.
Task 2: Omitted.
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Passage Two: How to Make Travel Arrangements for Your Boss

Comprehension Check
Task 1:

1

.F 2T 3.F 4T 5T

Task 2:

1

. No, it isn’t. Because when you arrange the trip for your boss, you need to check every detail

and ask him specific questions about what he wants. Keep in mind that your job is to make

sure the trip goes perfectly, so double-check each reservation.

. When you make travel arrangements for your boss, you should follow the following

instructions:

1) Search online for plane or train tickets that accommodate your boss’ schedule

2) Ask your boss for her preferences on any specific hotel chains and location and then
select a hotel

3) Book any other arrangements needed for the trip

4) Make a travel itinerary that outlines the trip

. While selecting a hotel for your boss, you should ask your boss for her preferences on any

specific hotel chains and location and then select a hotel. You should pay attention to pick
one that is close to whatever event she is attending and has a shuttle service if she doesn’t
plan to rent a car. Inform the hotel clerk of your boss’ expected check-in time and check-out
times. Make sure the hotel has anything she prefers, such as an onsite gym, king beds,
mini-bars Internet access.

Task 3:

1.

Omitted.

2. 1) I’ll arrive late, but please keep my reservation.

2) It is logical to assume that they will attend.
3) Write the telephone number down in case you forget.
4) The traffic accident was born almost accidentally.

5) You should take an umbrella just as a precaution.

Vocabulary Check

Task 1:

1. flight 2. specific 3. accidentally 4, aisle
5. departure 6. access 7. double-check 8. select
9. accomplished  10. confirm

Task 2:

1.
2.
3.

R — Rl R a2

A PUALSKER, 52 A RN .
WA BERERRE L, RBAKE KT .
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4. AR LN LIS Z AT 1R IR 1) AR AT IS .

5. T E LRORFRN, FRATHIEVHREE R TR

Task 3:

1.C 2.G 3.J 41 5H 6,A 7.D 8B 9.E 10.F

Programme Three Visiting Trade Fair

Passage One: Trade Fair

Part One

Before You Read

Challenge Yourself

1. f I 2. Sk 3. @R 4. W& 7]
5. AR 6. IR 7. fEHSH 8. s
9. 4R 10. %2

Short Survey
LR Hse 20 s 30 eBR 4 ZREETM 5 BRURRS

Part Three After You Read

Read and Think

Task 1:

I.B 2.D 3. A 4C 5C

Task 2:

1. in contrast to 2. incur 3. virtually 4. consequently
5. considerable 6. demonstrated 7. dynamism 8. showcase

9. accommodations 10. era

Read and Translate
Task 1:
Bike Expo consumer fair

2.

in contrast to 4. on a continuing basis
6. in late medieval Europe
8.

considerable influence economic dynamism

1.

3.

5. virtual reality
7.

9. native produce 10. incur losses
Task 2:

1. A B 2 e B s A B T A

2. FFRATHI DG TAHEL, XA 5 1t — M E

3. A AR, RIHGGE T DhiR.

163



T HREsTERE (B BSAH

4. GERARAME TAEMS, PR N DiHE .
5. TATEAAE— A KH D 2 AR,
Read and Speak

Task 1: Omitted.

Task 2: Omitted.

Passage Two: Why Exhibit at Trade Fair?

Comprehension Check

Task 1:

I.LF 2.T 3.T 4F 5T

Task 2:

1. A wide range of sales and marketing objectives can be achieved, from generating sales leads
and launching new products, to building brand image, maintaining customer relations and
appointing new agents.

2. Unlike magazines and direct mail, trade fairs involve a two-way commuication process.
Visitors can question, challenge and debate. Exhibitors can give and seek information. Most
importantly, business is conducted face to face-the most persuasive form of selling, and of
building customer relationships.

3. Trade fairs combine the mass-reach of advertising, the targeting of direct mail, the
persuasive power of face-to-face selling, and the networking benefits of the Internet, to
create a unique environment in which a wide range of sales and marketing objectives can be
pursued, either singly, or side by side.

Task 3:

1. Omitted.

2. 1) He was committed to the cause of world peace.

2) The manager decided to launch a sales drive.
3) People are still terribly apprehensive about the future.
4) We should stick to the principles and be flexible as well.

5) His reading covers a wide range of subjects.

Vocabulary Check

Task 1:

1. potent 2. generated 3. involves 4. dynamic
5. pro-active 6. sponsorship 7. pursue 8. unique
9. cost-effective 10. proportion

Task 2:

1. S RS0, Ty o i B R

2. FAIFE A RAE A BUR

3. ARG A L R
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s H) PR E A R BOBOTT 58— R
R%fﬁ#?iﬁa‘ﬂ AR, R IRAE e B E AR L
Task 3:
1. 2.J 3A 4H 5F 6B 7.E 8D 9.C 10.G

Programme Four Company Profile

Passage One: Company Profile

Part One

Before You Read

Challenge Yourself

1. i 2. i, B 3. AT, A 4. BALER)
5. N 6. HH 7. W 8. Xt
9. HRM 10. fEREHS

Short Survey

1. fig 2. FLFHER 30 Rt 4. JERlE 5. S

Part Three After You Read

Read and think

Task 1:

I.B 2.C 3.D 4.C 5.B

Task 2:

1. potential 2. maximum 3. approach 4. in terms of

5. exceed 6. enable 7. capacity 8. absolutely

9. profile 10. evaluate

Read and translate

Task 1:

1. company profile 2. potential customer 3. fulfill expectations 4. financial leverage
5. in terms of quality 6. long term plan 7. catch the attention 8. generate interest
9. a final version 10. book an order

Task 2:

L R BAAR & A7, (HAt AR oK B AR T .
2. RE—BUA MR ATEBIIA
3. ANEREACE RVET A
4. FAT H bR RIS iR = R RCR
5. Wi A ne A AT TR -
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Read and speak
Task 1: Omitted.
Task 2: Omitted.

Passage Two: An Example of a Company Profile

Comprehension Check

Task 1:

1.T 2F 3.F 4T 5T

Task 2:

1. Our success is driven by our people and their commitment to get results the right way—by
operating responsibly, executing with excellence, applying innovative technologies and
capturing new opportunities for profitable growth.

2. About 75 percent of our production occurred outside the United States. Our marketing
network supports retail outlets on six continents. And we have invested in 13
power-generating facilities in the United States and Asia.

3. Emerging energy technologies refer to better ways to make nonfood-based biofuels,
integrating advanced solar technology into our operations and expanding our renewable
energy resources.

Task 3:

1. Omitted.

2. 1) These designs are full of innovative ideas.

2) We should acquire more firsthand information.
3) Our golf club consists of 150 members.
4) The latter is subsequently confirmed.

5) We must safeguard our national interests.

Vocabulary Check

Task 1:

1. expanded 2. facilities 3. propel 4. merge

5. integrated 6. facet 7. execute 8. profitable
9. subsequently 10. innovative

Task 2:

L RAMRAC, HIRATEFIE &L T

2. Ty AR R AR SRS SH

3. AL B R AER R b

4. ABHAGIX A KR DA S FE AR 1) 8% 01 50 AT

5. bR R R AL Al AE AU AR

Task 3:

1.C 2.D 3.G 4A 51 6H 7.B 8F 9.] 10.E
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Programme Five Products Description

Passage One: How to Write a Description of a Business Product

Part One

Before You Read

Challenge Yourself

1. K 2. fukz 3. kAN, kAT 4 SR

5. GIEI 6. T4 7. W5l 8. il

9. HAN 10. B

Short Survey

LoAfResch EBIMA 2. %)/ 30 Hx 4 Hisiilg 5 4

Part Three After You Read

Read and Think

Task 1:

1.C 2.D 3.A 4.C 5B

Task 2:

1. compelled 2. respond 3. feature 4. sleek
5. prospect 6. stressed 7. position 8. appeal to
9. purchased 10. discount

Read and translate

Task 1:

1. appeal to 2. call a toll free number
3. a portable computer 4. striking feature

5. offer a discount 6. sales approach

7. product description 8. target market

9. sell on 10. in a conversational tone
Task 2:

XA R ) LGRS

o RTBH A S 32 B (W

- FEIZT DT, BRI X .

- AT E AR SRR A TS A A L.

- IR ke AR S T

Read and Speak

Task 1: Omitted.

hnm AW N =
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Task 2: Omitted.

Passage Two: An Example of a Product Description

Comprehension Check

Task 1:

1. T 2.F 3.F 4T 5T

Task 2:

1. Open answer.

2. Each Dell Inspiron E1505 has a silver finish with a built-in black keyboard. The laptop has a
height of 1.42 inches, width of 14.02 inches, and depth of 10.45 inches. It weighs 6.38 Ibs.,
if it comes with the standard 6-cell 53-watt-hour lithium-ion battery. The 15.4-inch
widescreen offers resolutions of 1,280-by-800 or 1,680-by-1,080 pixels.

The Dell Inspiron E1505 initially had a pre-installed Microsoft Windows XP Media Center.
Newer versions have Windows Vista Basic. Each E1505 has an Intel processor from the
top-level Core, mid-range Pentium or low-end Celeron brands. System memory is usually
pre-installed in a 256MB, 512MB, 1GB or 2GB configuration.

Most Dell Inspiron E1505 laptops have an 80GB hard drive, although a few might have
more storage space. The optical drive is typically a CD/DVD combo. As for its video and
graphics capabilities, the E1505 either has a motherboard-integrated Intel Graphics Media
Accelerator or a more powerful graphics processing unit from Nvidia or ATI Technologies.
Each Dell Inspiron E1505 has a 56 Kbps modem, 100 Mbps Ethernet connection for wired
networking, and Peripheral Component Interconnect-attached wireless card and Bluetooth
connectivity for wireless networking.

Task 3:

1. Omitted.

2. 1) Initially, I disagree with his proposal, but later I changed my mind.

2) Chicago is a hub of airline traffic.
3) Kindness is one of his characteristics.
4) The police artist made a composite picture of the murderer.

5) He is releasing an album of love songs next month.

Vocabulary Check

Task 1:

1. released 2. respectively 3. primarily 4. characteristic
5. components 6. configuration 7. optical 8. as of

9. initially 10. instead

Task 2:

1. B RAH 5T 8% 10%.
2. HEC P PTAT BRI RN RIS ARy A5
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3. BHnE R EAHN 1L AR B AT S5 4S

4. XEFHRBMW LI & & X o =%,

5. XA BEARIZ ) LR AR

Task 3:

1.B 2.1 3H 4A 5F 6.C 7.J 8E 9.G 10.D

Programme Six Business Meeting

Passage One: Business Meeting Procedures

Part One

Before You Read

Challenge Yourself

1. 2w 2. f/hH 3. i 4. IUE
5. AL 6. BUEL 1) 7. VRN L] 8. HHA L
9. #hFEI 10. HLF Y

Short Survey

1. HiEH 2. 5% 3. WWEHEA 4 HEE 5. A%

Part Three After You Read

Read and Think

Task 1:

1.C 2.C 3.D 4A 5B

Task 2:

1. supplementary 2. corporate 3. peers 4. respectful
5. refreshments 6. elaborate 7. minimal 8. accordingly
9. confirmed 10. unappealing

Read and Translate

Task 1:

1. run the meeting 2. visual aids

3. supplementary materials 4. an active participant
5. take notes 6. keep eye contact

7. elaborate on 8. slide shows

9. a side conversation 10. lack of interest
Task 2:

AR PR R A, R AL
2. OHE O IRIR, TR A PE
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3. A VRIRATF S, ANETERIRAIE L
4. IR HEHR NAZAEIRAT A T S B
5. E T B RTERLILAREWRE.
Read and Speak
Task 1: Omitted.
Task 2: Omitted.

Passage Two: Five Different Types of Business Meetings

Comprehension Check

Task 1:

I.F 2.F 3. T 4T S5.F

Task 2:

1. The benefit of having an off-site business meeting is the potential buyer is in a more relaxed
setting, such as a restaurant, and less likely to be surrounded by reminders of the business
and the costs of engaging in business with the salesperson.

2. The benefit to staff meetings is the administrative branch of the business can impart
necessary information to all employees in one location at one time.

3. Teleconference meetings consist of video conferencing or conference calling. A video
conference usually has at least one meeting participant visible to the meeting attendees,
while a conference call often is restricted to telephone conversations.

Task 3:

1. Omitted.

2. 1) We know you are competent in doing this job.

2) This is outside the confines of human knowledge.

3) A teacher’s aim is to impart knowledge.

4) We should keep abreast of the new developments of technology.
5) The hills were barely visible through the mist.

Vocabulary Check

Task 1:

1. attire 2. revenue 3. visible 4. administrative
5. competent 6. current 7. restricted 8. assign

9. confine 10. branch

Task 2:

1. SR S AR AR BUR AT BB ) A%

CREHBON . BN ORI AR

- M SIIEARLEAR L, BN YRR SR LA DA [R5 5 4
- AR RIFEAR IR Sk b A R 2 D R

- AT R ASK T R sl b %
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Task 3:
1.C 2.H 3.1 4J 5F 6A 7.B 8D 9.E 10.G

Programme Seven Enquiry

Passage One: Enquiry

Part One

Before You Read

Challenge Yourself

1. JHG 2. faj i 3. B 4. B
5.ty 6. WAL 7. fRESTER 8. Ak
9. HHTH) 10. B A

Short Survey

LoBuiiaEr 20 My 30 e 40 oldE 50 BRI

Part Three After You Read

Read and Think

Task 1:

1.C 2.C 3.A 4B 5D

Task 2:

1. samples 2. specification 3. bidding 4. commence
5. be liable for 6. quotation 7 potential 8. available
9. beneficial 10. substitute

Read and Translate

Task 1:

1. make an enquiry 2. be liable for

3. initiate a negotiation 4. general enquiry

5. specific enquiry 6. make a comparison

7. promotional communication 8. potential customers

9. rather than 10. express one’s thanks
Task 2:

- RIS A B T AR e !

IR ERAT E AL 2

THACURATTAI O M R B H % A AT 2

- WERBATIG, BT NAEROK I RERE B .

[u—

B
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5. WHBHE R AW, ATRIERAAS T
Read and Speak
Task 1: Omitted.
Task 2: Omitted.

Passage Two: How to Make a Good Enquiry

Comprehension Check

Task 1:

1.T 22F 3.T 4F S5.F

Task 2:

1. Brief introduction of the buyer and background of the enquiry.

2. Standard product names and all the possible names should be included.

3. Open answer.

Task 3:

1. Omitted.

2. 1) You will be Product Engineer reporting to Sourcing Manager.
2) The present conflict may provide fresh impetus for peace talk.
3) The job in question is available for three months only.

4) Don’t underestimate the difficulties of the work.

5) We guarantee one year after service.

Vocabulary Check

Task 1:

1. sourcing 2. unavoidable 3. accurately 4. judge

5. sufficient 6. ignored 7. fake 8. understanding
9. succeeding 10. built up

Task 2:

1 AN EE B A

2. R E T R R4S

3. XX RHIBUBME TR A .

4. VRN AL 3D, A7 RIS ARG AL TAERE )

5. SHARS 58 mT

Task 3:

I.E 2.F 3.J 4H 51 6D 7.C 8B 9.G 10.A
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Programme Eight Offer

Passage One: Offers

Part One

Before You Read

Challenge Yourself

1. LRI 2. B, ARtk 3.k 4. e
5. K& 6. 7. 8. ik
9. fr¥ 10. fi#RE

Short Survey

Lo 20 Uik 30 KOk 40 St 5 AR

Part Three After You Read

Read and Think

Task 1:

1.LA 2.B 3.C 4D 5.C

Task 2:

1. ambiguity 2. confirmation 3. Customarily 4. promised
5. proposal 6. reserved 7. be binding on 8. denote

9. validity 10. expire

Read and Translate
Task 1:

1. be binding on

3. enter into a contract
5. expiry date

o N A~ N

7. time limit

9. price list

Task 2:

AR LT O EEAT TR A
AR R B M TN

SN TRE RIS, URILAE N IZ M T .

hn AW N =

LR N D PSR AT R P Y A
Read and Speak
Task 1: Omitted.

. reference price

. quotation sheet

. under the circumstances
. legal force

10. contractual obligation

- MIEBOL A R, O N R T
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Task 2: Omitted.

Passage Two: You Can Always Make an Offer on an ltem

Comprehension Check

Task 1:

1.LF 2.T 3.F 4T 5T

Task 2:

1. We reserve the right to reject, counter or accept any offer.

2. Rejection of an offer is usually simply because the offer is too low (at the present time), it
could also be because we have a better offer or we have reservations with regard to the offer
maker.

3. Because the persons who review offers are hard to reach by phone and can’t usually consider
an offer “live” as they typically don’t have computer access (with the information they need
to make a decision) when you do reach them by phone.

Task 3:

1. Omitted.

2. 1) He rejected their offer of a job.

2) I counter their plan with my own.
3) Goods at reasonable prices are always welcome.
4) We have to decline your proposal.

5) You need to review the expiry date.

Vocabulary Check

Task 1:

1. vary 2. mood 3. with regard to 4. query

5. formula 6. considerable 7. review 8. phenomenon
9. subjective 10. out of the blue

Task 2:

1. ARATTP AN NEBAIG AR I BE 4 PP REAT S it o
2. PRk, AbE RSB SR IHAT
3. T rULEAT AR E A,
4. 75 In) AUEERE A 3 THT

5. AR ) T B 4a R

Task 3:

I.B 2.1 3.C 4E 5H 6A 7.G 8D 9.J 10.F

174



Key to the Reading Book “

Programme Nine Counter-offer

Passage One: Counter-offer

Part One

Before You Read

Challenge Yourself

1 2. a4

5. HEMN 6. M)

9. SEM 10. SRAIH), 5K
Short Survey

3. ANATEEZ IV 4, $EY
7. 215, M 8. 4

1. &2 HiY 2. A 3. H&MEREER GEED 4. EN, KN

5. b

Part Three After You Read

Read and Think

Task 1:

1.C 2.D 3.A 4B 5D
Task 2:

1. effects 2. condition
5. propose 6. acceptable
9. finalized 10. response

Read and Translate

Task 1:

1. make a response to (respond to)
3. a conditional acceptance

5. reject an offer

7. call off

9.1n case

Task 2:

[am—

RV RE LS T A,

[ I - VS B \S)

- IRANRESE B VAR Ik, FRALGR

3. originally 4. stipulation
7. verbally 8. refused

2. have the right of...
4. in writing

6. without delay

8. finalize an offer

10. accept the terms and stipulations

YR IFE S 2 o0 25 B 2 2.
- TR, B A LA R R
- BT HH R AT A 2 AR AN E B
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Read and Speak
Task 1: Omitted.
Task 2: Omitted.

Passage Two: Huawei Puts Up Counter-offer for Unit

Comprehension Check

Task 1:

I.F 2.F 3.T 4T 5T

Task 2:

1. Analysts said Huawei’s true intention might be to sell its stake to 3Com. The counteroffer
was designed to force 3Com to offer a higher price to buy out H3C, they said.

2. Yes, it did. The deal has largely undermined H3C’s importance for Huawei as Harbour and
H3C have almost similar product portfolios.

3. Its process has been stalled largely due to its complicated shareholding structure.

Task 3:

1. Omitted.

2. 1) The tests are designed to detect the disease early.
2) Important changes are already in the pipeline.
3) If I take a shortcut, I can walk to school for only five minutes.
4) The team’s success was largely due to her efforts.

5) I can merge my two small businesses into a large one.

Vocabulary Check

Task 1:

1. remaining 2. consolidate 3. stake 4. launch
5. rival 6. undermine 7. reveal 8. confirm
9. complete 10. expanded

Task 2:

LB DI T RIS .

2. Rovw]n] MRS 5y M SIS /o3 al IR A 4
3. A SRS AR DA S F 1
4.
5.

AT IAFFA R HEAN 2T
AT it AT R TR T
Task 3:

1.J] 221 3.F 4E 5B 6D 7H 8C 9A 10.G
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Programme Ten Terms of Payment

Passage One: Payment Terms

Part One

Before You Read

Challenge Yourself

L3k, 3o 2. BA 3. e, R
4. L 5. W% 6. AN, A
7. &M 8. Mk, fifi----BIFEY) 9. Wi, $RiE

10. 2%

Short Survey

LOAERIK™ s REPFIK™ 20 BRESTI 3. [FHIE 4. feardhac 5. e

Part Three After You Read

Read and Think

Task 1:

1.D 2.C 3. A 4B 5C

Task 2:

1. facilitated 2. conform to 3. guarantee 4. requires
5. risky 6. security 7. forward 8. ranking
9. willing 10. on basis

Read and Translate
Task 1:

1. have trust in 2. make it possible to do
3. shipping documents 4. terms of payment

5. be widely used 6. provide ...for

7. financial risks 8. maturity date

9. effect the payment 10. prior to

Task 2:

1. 7 EARPT e g J M R A B

- BRI BRI o FAR A IR TE .
(L i C R ¥/ /N7

- FATERTE 2 B IR R A ST AT
- AR B B B A R

[ I "N S B \S)
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Read and Speak
Task 1: Omitted.
Task 2: Omitted.

Passage Two: Why 30-day Payment Terms?

Comprehension Check

Task 1:

I.F 2.T 3.F 4T S5.F

Task 2:

1. As a freelancer (or a small business), 30 day payment terms are a nightmare, you constantly
have to plan your cash flow a month in advance, and then if the payment is late you’re
looking at some seriously overdue money coming into your account.

2. He wants to suggest that one should find the right payment term for his own business.

3. Omitted.

Task 3:

1. Omitted.

2. 1) It is foolish to buy a car without a warranty.

2) The library called in all the overdue books.
3) She lost track of her umbrella at the office, so she borrowed her friend’s.
4) The loan is interest free, unsecured and not repayable within one year.

5) Don’t panic. I can stall him off.

Vocabulary Check

Task 1:

1. stall 2. invoice 3. slipping 4. launching
5. overdue 6. freelancer 7. principle 8. slap

9. warranty 10. sales pitch

Task 2:

1. #h— TR HUAE AR B O 2R A

2. A BTG .

3. WHDAZAN Y, i LR e o RSB E AAC IR
4. WEE DT AR R

5. RS IR AL — N AR L

Task 3:

1.C 22A 3.B 4H 5E 6D 7.1 8J 9.G 10.F
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